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New Jersey Railroad. 

The New Jersey Railroad is now paying its usual 
semi-annual dividend of 5 percent. The follow- 
ing extracts from its annual statements to the Leg- 
islature for the years 1856 and 1857 show the re- 
ceipts and expenditures for those years: 











RECEIPTS. 
1857. 1856. 
From passengers... .... $666,297 63 $665,316 41 
From freight.......... 85,511 49 87,060 56 
From U. S. Mail and 
Other salaries...... - 159,808 138 158,260 64 
Total receipts ...... $911,617 25 $910,637 61 
EXPENSES. 
Maintaining road, &c.. $67,568 90 $74,037 09 
DONT s cutane channe 88,331 O1 53,988 31 
Wel..... ee 61,186 43 64,560 13 
Operating — anmatnae 200,752 29 198,584 29 
fice expenses, salaries 
and contingencies... 9,027 40 9,546 07 
Total expenses......$376,866 08 $400,715 89 
Receipts. 6... 2... sees 911,617 25 910,687 61 
Net earnings.... .... $534,951 22 509,921 72 


The net earnings have been disposed of as fol- 





lows: 
1857. 1856. 

Interest on Bonds. .... $44,865 00 $42,635 00 
Transit Duty.......... 16,800 04 16,133 88 
Tax on Capital........ 17,425 00 17,425 00 
Dividends in cash, Aug. 

and February ...... 348,490 00 348,470 85 
Profit and Loss, to sur- 

plus earnings. ...... 107,171 18 85,257 84 

ROGRE sccuse ence vous $534,751 22 $509,921 72 





Finances of Michigan. 
From the Annual Report of the State Treasurer 
of Michigan, we compile the following statement 
of the finances of that State for the last fiscal 
year; 
Comparison of the Receipts and Disbursements 
for the Fiscal Years 1855, 1856, and 1867. 
The amount in the Treasury at the 
close of the fiscal year, ending Nov. 
BO, 1864, Was..ccce cose cece sees $553,004 08 
Receipts during the fiscal year 1855 588,396 93 


Botal . .000 seccen copedece cove $1,141,401 01 
Disbursements for same period. .... 624,777 88 





Leaving on hand at the close of the 
fiscal year 1855, and at the com- 








mencement of 1856. .... ......-. 516,623 13 
Amount received during the fiscal 
VOar Of 1606 WOR. <ccccs cece cove 511,271 70 
TORRE oces cccces conn agaenestaememen ae 
Disbursements for same period..... 639,879 06 
Leaving on hand at the close of fis- 
cal year of 1856, and at the com- 
mencement of 1857. .... .... -.-. $388,015 77 
Receipts for fiscal year, 1857...... 450,653 85 
Total . sees cote cececcccee $838,669 62 


Disbursements ‘for same period...... 679,879 19 





Leaving on hand at close of fistal 
year 1857, and commencement of 


the NEXt .... cece cece seccccccce $158,690 48 


The surplus funds have been reduced, as fol- 
lows : 
DR inca: sins: iepiaanen sohananeen cae 


1856 002 cece cove cece coccce cece cece 120,000 36 
WORF 2.00 cocc ode cege eden genene sane ane 


ye eee ee eeee eee veeees $394,313 65 








net earnings 1857 over 1856, $24,829 50 


This has been eaused by the disbursements 
above mentioned—the payment of a large amount 


ment of interest on State bonds, growing out of 
the adjustment of the “ Five Million Loan’—by 
the payment of appropriations made by the Legis- 
latures of 1855 and 1857, for the Deaf, Dumb and 
Blind, and Insane Asylums, House of Correction, 
Agricultural College, erection of new buildings at 
State Prison, University, Normal School, the in- 
creased expenses of the State Prison, and the steady 
diminution of receipts for the same period, which 
will be found in the following table: 


Comparison of the Amounts received into the 
Treasury from all Sources during 1854, 1805, 
1856, and 1857. 
1854. $610,699 97 
1855. 588,396 93 

———Dimiaution for 1855 22,303 04 
1855. $588,396 93 


1856. 511,271 70 


1856.$511,271 70 
1857. 450,653 85 


iti 6e 





1856 77,125 23 


ti id 





1857 60,617 85 
Showing a diminution of receipts in 

three years by comparison........ $160,046 12 
The funds were largely increased in the Treas- 
ury during the fiscal year of 1854, by the proceeds 
of the sales of State Lands. Since that period the 
sales of lands have rapidly fallen off, as will be seen 
by the following comparative table : 


Comparative Table of the Sale of Primary School, 
University, Normal School and Asylum Lands 
Sor 1854, 1855, 1856 and 1857, 

Am’t sold 1854. $409, 675 73 

“1855. 159,648 89 





Dec. 1855. $250,026 84 
‘e 


1855. $159,648 89 
1856. 110,671 98 


be “e 


———. “ 1856. 48,976 91 
“ © 1856.$110,671 98 
« «1857. 50,254 55 

—_———  “ 1857. 60,417 43 


Making the total aggregate decrease 
of sales as compared. .....2.... $359,421 18 

The sales of these lands for 1854 exceed the 
combined amounts of 1855, 1856, and:1857, in the 
sum of $89,100 31. But little dependence can 
therefore be placed upon receipts into the Treas- 
ury from this source. 

The amount received for interest on the surplus 
funds for the years 1855, 1856, and 1857, were as 
follows : 

BARB nw wae voce coe 
ee 
1857 


eocess $29,928 43 
. 21,699 34 
9,856 78 


See ewe eee eee eee He 


ee Cee eee Cee eee Hee wee eee 











of State indebtedness—the increase of the pay- 


Total,. eee eee eee eee eee va ee $01,484 5d 
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The falling off of the amounts received for 1856 
and 1857, is occasioned by the rapid decrease of 
the funds. 

STATE DEBT. 

The present indebtedness of the State is as fol- 
lows: 

University b’ds, princ’l due July 1,58 99,000 00 
Pontiac R.R. b’ds, do. do. 1,1858 97,000 00 


Penitentiary do, do. Jan. 1,1859 20,000 00 

do. do. 1,1860 40,000 00 
Full paid 5,000,000 loan bonds, prin- 

cipal due Jan, 1, 1863............ 177,000 00 


Adjusted 5,000,000 do. Jan. 1, 1863.1,718,685 00 
The part paid $5,000,000 loan or un- 
adjusted bonds when funded, will 


eT ee coove 118,899 72 
Outstanding Internal Improvement 
RE RS ae 8,832 76 


Internal Improvement warrant bonds 
interest stopped and payable on de- 


mand ...... «+ 550 00 


Datel cous cas cs0e 000s nsec oe 
The following class of bonds have been paid and 
taken up during the years 1855, 1856, and 1857: 
BONDS PAID IN 1855. 
General fund bonds.. ...... $21,000 00 
Internal Improvent bonds.. 13,100 00 
Adjusted bonds. ......... . 23,103 36 


$57,203 86 





BONDS PAID IN 1856. 
General fund bonds.. ......$79,000 00 
Adjusted bonds........... 3,686 93 





$82,636 98 
BONDS Pajp in 1857. 

Adjusted bonds. .......... "$2,269 46 

Internal Improvement war- 


rant bonds. ......-..... 4,600 00 
Outstanding Internal Im- 
provement warrants..... 825 59 


7,195 05 
ee sees vee $147,086 34 
Tho interest paid upon the funded debt of the 
State for the fiscal year just closed, amounted to 
the sum of $128,401 11, ‘The interest paid to the 
several Trust funds fo: the same period, amount to 
the sum of $61,086 27. 
Estimate of disbursements for 1858...3770,028 89 
Estimated receipts for same period... 491,486 11 
Leaving the sum of $278,542 28 to be provided 
for to meet tho actual and probable demands upon 
the Treasury. 





ee vtee 





South Carolina Railroad. 

From the report of the President and Directors 
of the South Carolina Railroad Company, which 
will shortly be published, we glean the following 
abstract of the operations of the Company during 
the past year: 

The Gross Income is 
And expenses of management, ordi- 
nary and extraordinary... 


$1,449,802 82 
709,267 99 


ee sees 








comparatively a much more serious diminution in 
their revenues.—Charleston Mercury. 





Collection of Debts against Railroads. 

A Bill has recently been introduced into the 
Senate of Ohio in reference to the collection of 
debts against Railroad Companies. The Cincin- 
nati Commercial says of it: - 
Senator Schleich has introduced a bill to pro- 
vide for the collection of debts against railroad 
companies, which, in consideration of the decis- 
ions of the courts, last year, in reference to cer- 
tain roads will attract considerable attention, It 
provides, 

1. That in any action against any railroad com- 
pany, prosecuted by any creditor of such com- 
pany, the court shall have power to enforce a sale 
of the road. 

2. A Receiver may be appointed, pending the 
action, Whose powers may be extended overall the 
property of the company, of every kind; and he 
may be ordered to sell, as upon execution, the 
road, its real estate, personal property, running 
stock, &c. 

8. When an order is made for the sale of the 
road, the court shall fix the minimum at which the 
same shall sell for ready cash, and on sale it shall 
pass to the purchaser, with structures and materials 
constituting the road proper, together with running 
stock and equipments, rights of way, warehouses, 
etc., etc. 

4, Such sale shall invest in the purchaser all 
the corporate rights of the company, and they 
may make joint stock of their interests in the road. 

The bill makes full provisions for the details of 
the proceedings, guarding the rights of all the 
creditors of the road, and requiring ample security 
that its orders will be respected and enforced. 





Philadelphia and Reading Railroad. 

The Annual Report of the President and Man- 
agers to the stockholders of the Philadelphia and 
Reading Railroad Company for the year end- 
ing November 30, 1857, has recently come to hand. 
The following is a statement of the business of the 
year: 
Transportation and Income Account for 12 months 

ending November 80th, 1857. 


Receipts of the road :— 
Travel 291,679, equal to 107,039 
through passengers. .... sees seeeee 
Freight on merchandise, 187,617.4 
TOMS oc cece co ccce cocces cvece sees 
Freight on coal, 1,709,691 19-20 tons, 


$287,584 34 
829,985 78 


at GAL 18.60% pianos 4 donb what 2,412,923 37 
United States Mail ........ ised Seek 14,215 00 
Miscellaneous receipts ..........66- 20,860 07 


$2,065,521 56 
Working expenses :— 
Running account ...... $497,888 90 


Leaving.... eere COs CSE Hee Eee $740,534 83 ’ — 
From which deduct Interest, dam- "Ene my am 
ages, a eeeer cease cease eee 194,992 53 42 ene 
ee - neem Of cee -se- sees $542,542 40 Per on ” 
ainst which have been charged . : 
two dividends of $6 and $8 per mth hea seaaandives 
share, (equal to 8 per cent. per ch’se do. 28,644 68 
ONNUM) ..eee cece cece cseecesese 810,868 00) no 58 pas- ’ 
And the balance of. .... ......e+ $235,174 80| woke ate. ere 1° 
as heretofore, carried to Surplus Income Account. pots, sta- 
The deficiency in Gross Income, as com- tion’y e- 
pared with that of the previous year, gines, w'd 


BBs 500s 0096 weee snes pepess cose cess MOTUS Oe 
And that of the Net Income....,. .... $24,897 00 

The result is mora favorable than could have 
been anticipated, when the short crop of cotton of 
1856, and the financial embarrassments of the past 
six months, which have retarded the forwarding 
of the crop of 1867, are taken into consideration. 


cutting,etc. 18,637 80 

——— 399,649 52 
Depot account......... 61,440 64 
Superintendence ace’t.. 109,047 51 
Lateral roads expenses. 4,127 03 
Roadway department .. 266,487 61 


Le arenEnnnnnInnEIREnEEEE 











Belonging to :— 
Coal. Merch’dise, Travel. 
$1,088,246,.75 183,019.01 122,420.45, or $1 14.87 
per thr’gh 
passenger, 
183,019.01, or 99.48 cts, 
per ton 
merch’se, 
1,083 ,246.75, or 60.48 cts, 
p. ton coal, 
$1,838,686.21 total exp’s, 
Dr. Cr. 
$1,338,686 21 3,065,621 66 
Drawbacks and allow- 
Ree 143,059 O01 
1,481,745 22 
Net profit for the year ........ $1,583,776 34 
Interest on bond’d debt. $389,199 60 
One year’s interest on 
bonds & mortgages.. 80,267 00 
Total inter’st for the y’r. $419,466 00 
Renewal Fund ........ 120,008 21 
—— 639,474 2 


Dividend Fund for the year..$1,044,802 13 
—which has been disposed of as fol- 
lows, viz :— 


Dr. Balance of interest 
account... $164,218 85 
Do. renewal fund 96,019 40 


$260,288 26 

Sinking Fund for bonds 100,000 00 
July, 1857, dividend on 
Preferred Stock, on 
$1,551,800 00 at 4 per 
cent. in cash; do. do. 
on Common Stock, on 
$9,685,629 51 at 4 per 


do, 





cent. in cash .... .... 447,497 18 
State tax, 1857, on Jan, 
1857, and July, 1857, 
dividends........... 44,741 71 
Taxes on real estate for 
RO Sere kee eonese cajun VO 
Jan., 1858, dividend on 
Preferred Stock, $1,- 
651,800 at 3 per cent, 46,654 00 
———— 910,633 1 


ee 


Reserved Fund, 1857.... ...... $183,668 4 


A comparison with the business of 1856 shows 
the following results, viz: 


In quantities transported— 
Tons. Per cet, 
A decrease in coal of...... 879,211.20 or 18.16 
Do. merchandise. 14,268.60 or 7.17 

And an increase in the total 

number of passenger car- 

WE aes ives bendice or 8,82 
Equal to an increase of 834 through pase’rs. 


In receipts 
A decrease in coal of..... $829,525 79 or 25.65 
Do. merchandise 18,718 70 or 5.36 


Do, passengers, . 892 68 or 0.81 
—With asmall increase of $920 65 from misctk 
laneous business : 

And in profits— 
A decr. from coal of. . $655,963 28 or 82.22 per & 


Do. merch’dise. 12,611 45 or 7.90 “ 
And an increase for 
travel of ......... 48,886 20 or 36.20 “ 


The preceding comparisons are confined to the 
actual receipts and ordinary expenses of the ros 
omitting drawbacks and miscellaneous charge 
The following statement, in which these are 


earned during the last two years, which, comp 








The principal railroads at the North have suffered 


$1,888,686 21 8,065,521 56 


give the following result, viz :— 
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r Renewal, etc......... 144, 663 40-1,969,019 91 
8 —- 
gh Net profit in 1856............ $1,944,722 12 
ger, #§ 1857.—Gross receipts. $3,065,521 56 
cts. mses and draw- 
bon packs. $1,481,745 22 
se, Renewal, 
cts, etc. .. 120,008 21-1,601,753 43 
coal, ——_— wee 
Net profit in 1857.......... 1,463,768 18 
Xp’s, —_—— 
. NR ies cas ve Sedieedas $480,953 99 
1 66 Bf The average rate of net freight and tolls on coal 
was in— 
15 99 9 1806..... Sivetecceee 155.22 cents per ton carried, 
ee Aer eee 141.18 do do. 
16 84 The percentage of expenses to gross receipts 
was in— 
BBG... cee ceccee coccee ceceee sees 4634 per cent. 
See rrr ocr 481, do. 
0r, allowing 6.9 cents for difference of dumpage, 
charged in the former and not in the latter, the 
74 2% Biwerage rate for 1857 is 7.19 cents less than in 
——— #186, and the percentage of expenses will be 
03 fund to be about the same in both years. 
The actual amount of net profit 
from the business of last year was. $1,463,768 18 
Deduct’g interest for the year, viz: 
Qn the bonded debt ....$419,466 00 
Qn other debts ........ 164,218 85 
Total interest ....$583,684 85 
And balance of renewal 
BD d's seduce soees 96,019 40 
679,704 25 
There remains a dividend fund of... .$784,063 88 
equal to 7 per cent. on $11,375,541 22, the amount 
of the capital stock of the company. 

The financial crisis of October diminished the 
venue of the road during the latter portion of 
the year, 

During the year 4,794 tons of rails have been 
hid down and 4,139 taken up. Over 16 miles of 
tew track have been put into the road this year. 

0.688 18 During the seven years it has existed, 1273/ 
_— piles of track have been relaid at an expense 
dd vinnie nodes cncciua stcone $796,735 48 
56 shor [Ud 28 bridges have been rebuilt at _ 
MONET e Sbde se cased cehn esas 879,930 31 
$1,176,665 74 
Per cett Thile the regular appr eee to 
~ 18.15 renewal fund bas been only .. 872,122 09 
rp Weciency, paid out of divid’d funds. $304,543 65 
This large outlay has been compensated for by 
yr 3,82 PBlcreased efficiency and decrease of accidents, the 
'T3. weakage of coal cars having been reduced, as the 
+ 25.55 tacks were improved, from 1 car to every 1,485 
r 8.36 ‘us, to 1 car to every 10,057 tons of coal carried. 
sx 0.81 ff The General Balance Sheet of the Treasurer 
m miscMMltows that, during the year, there has been ex- 
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1856.—Gross receipts.......... «. «$3,913,742 08 
Exp’ses & drawbacks. $1,824,356 51 
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Aided to the cost of the railroad .....$99,568 97 


ip 





This sum of $99,568 97 appears on the credit 
le as an addition to the floating debt of the 


Balance: Sheet, -- ‘conversion of $4,000 Bonds 
into Stock, and of $51,000 Bonds bought for the 
Sinking Fund, and the addition of $2,500 to Bonds 


and Mortgages on real estate. 
The total amount of unfunded debt 
and liabilities, on Nov. 80th ..... $8,150,922 05 
Of which the balance of 
capital account ..... $160,381 87 
And advances to the 


Lebanon Valley Rail- 


road and stock of that 
Company .......... 1,543,426 67 
Together...... $1,703,808 54 
Will hereafter form part of the capi- 
tal account of this Company..... 1,708,808 54 
And the balance is represented by 
assets, ViZ :— 
hn DEO EE $134,434 64 
MGA sia. cédeccase 561,474 68 
695,909 22 


Debts due to the Company, and 
other assets which, as realized, will 
be applied to the reduction of the 


bonded debt.. 884,863 23 
$3,284,580 99 

Less reserve fund.......... 133,658 94 
ROUND CODON a cis oxiecivacis $3,150,922 05 


Considerable space in the Report is occupied 
With a statement of the causes which led to the 
suspension of payment by the Company in Octo- 
ber. The managers are of opinion that no divi- 
dend should be paid while any floating debt is 
outstanding. Notwithstanding the suspension, 
they regard the exhibit of the Company’s affairs 
as @ Satisfactory one. 
The Company have continued to extend facili- 
ties to the Lebanon Valley Railroad, which is now 
worked with the rolling stock of the Reading 
road. 


contains a full statement of the condition and 


management of the road during the year. The 
equipment consists of 142 locomotives—of which 


Cost of Repairs of Engines. 





The Report of the Engineer and Superintendent 








The names of the officers have already been 


~The following is the-Company’s Balance Sheet: - 
General Account of the Philadelphia and Reading 


Railroad Company. 
Dr. 
Balv0nd: ove bases tesdics -- $14,423,418 88 
Depotew.s. witli sidodatanacsuis ges 71,064 86 
Locomotive engines and cars ..... §,101.541 67 
Mee Cathe dias de 00 eeae see wreckus 1,246,946 39 
Telegraph stock .... ..0. we0e cone 20,180 00 





$19,163,151 30 
99,568 97 


$19,262,720 27 


. $160,381 87 
1,543,426 67 


Expended in 1857... ..0. wees ee 





Assets :— 

Balance from capital account.... ... 

Lebanon Valley R. R. Co........... 
$1,708,808 54 

. -$78,845 36 

11,917 61 


EEE 
Bilis receivable......... 
Freight and tolls bills, re- 
ceivable in December, 
1GGF sc ciic ctee cscs ce MEO MA 


ee 


$292,122 81 





~|Less wages, materials, 


bills, drawbacks, and 
connecting roads .... 157,687 67 
——-_ 184,434 64 
Stocks and bonds held by the Co... 893,285 52 
Materials on hand, current business 

of the road, and debts incurred for 

1858 .. 

Debits due the Company, 
incurred in current 
business . . .$24,687 75 
Debts due to the Comp’ y, 

partly secured by real 

estate ....$678,990 67 

Less probable 

- loss 212,100 71 


561,474 68 





466,859 96 


a ee 


491,577 71 








$3,284,580 99 
Liabilities :— 


Bills payable .... .cccce cecces ooee $2,192,808 17 
Debts due by the Company.... 87,648 51 


eee 








$2,830,506 68 


122 are first class; 4,831 coal cars—of which 2,949 | Coupons to Jan’y 1, 1858, inclusive. 146,118 00 
are iron; 924 freight cars, etc.; 58 passenger cars. | Interest on R. E. Bonds........... 9,747 58 
Total number of tons hauled one mile, Sinking Fund Bonds, 2 

exclusive of engine and tender ....400,027,387| 1836-60 .... .......... $2,327 45 
Average weight of loaded coal trains Do. 1849-70 .......000-- 70,916 63 

down, excl. of engine and tender... 707.6 73,244 08 
Do, empty coal trains up, do. do.... 247.4 | State tax on dividends, 1857. 44,741 71 
Do. passenger trains .......000 6+ eeee 75,4 | Dividend preferred s tock, No. 17. 46,554 00 
All tons of 2,000 Ibs. Reserved Fund, 1857.......-..... 133,668 94 


$3,284 580 99 








Wages of all mechanics ........ .... $112,434 86 ne 
Materials—iron, steel, brass, etc...... 68,911 72). * 
Superintendence, tools, paints, etc... 16,486 05 poping — at 80, — ae a 
$197,833 63 — 
. ’ 9,635,629 51 
Total number of miles run by all engines owned $9,659, 
and used by Company, from May, 1838, to Nov. beter enor aero 3 we 7 
8 lepdemmencnam tanmepianeeseliien 19,638,385 | "king Fund stock .... +--+. pall as, 
Total number of tons hauled one mile « ° 
between same dates......... +46. 4,681,205,582 $11,876,541 22 


Reserved fund, » Per Report Nov. 80, 


Amount of Coal received from various Lateral} 1856. eens eoes 629,847 18 
Railroads in Coal region. tithes ‘ies 
Tons. - 
Mount Carbon and Port Carbon Railroad, 6 —— Bonds, 100, we 705,600 
Crock Railvoeds ee ee and Mill 18,022 | © 40 1843-60, unconvert. 1,572,800 
Mount Carbon Railroad, ‘at Mt. Carbon . -104,730 : Se 1844-60, ——— {886,000 
Mine Hill and Schuylkill Haven Railroad, ; > 1849-80. _ 85.000 
at Schuylkill Haven ........ 0.2. see. 776,135 | g ao. 1849-70, & 1850, un- , 
Dauphin & Susquehanna R.R., at Auburn. 40,945 convertible ” ... 8.209.600 
Little Schuylkill R.R., at Port Clinton ....275,860 SA CS er 
onds and mortgages, real estate. 504, 
Total.... @eee eeee eee eee +e 1,709,692 Balance to debts and assets acc’nts 160,381 8&7 


ce 











“pany. The only other change in the General 





published in the Jounxax, 


$19,262,720, 27 
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(From the London Times, Jan. 6th.) 

Yesterday morning the launching operations 
were resumed as usual at Millwall, and continued 
without interruption throughout the day, when the 
signal board showed a further progress of 10 feet 
aft, and 9 feet 6 inches forward. During the pre- 
vious night the precaution had been taken of com- 
pletely emptying all the hydraulic machines with 
their pumps and feed pipes, so that none were 
frozen, and the whole apparatus was at work at 9 
o’clock. At the very commencement of the oper- 
ations, it was evident that the huge vessel required 
a greater pressure to move her than was necessary 
the day before, and this was at first accounted for 
by the supposition that the tide having been up 
during the night, had left sufficient wet mud in 
the ways and cradles to freeze her down with tol- 
erable firmness. After the first start, however, it 
was seen that the resistance did not arise from 
this cause only, since the average of the amount of 
force exerted yesterday was much in excess of the 

ressure required to move her down on Tuesday 
ast. For instance, the pressure exerted on Tues- 
day never exceeded 1,700 tons. and the vessel even 
slipped at as low a force as 1,000 tons, the average 
of the whole day being about 1,300. 

Yesterday the average pressure exerted showed 
a decided increase of resistance on the part of the 
ship to the amount of nearly 200 tons, and in one 
or two instances the strain required to overcome it 
was almost double in amount to that at which she 
had slipped the, previous day, 

At the first starting, at 9 o’clock, she never 
slipped at all, but ground slowly down the launch- 
ing ways at the rate of about an inch in four mip- 
utes, or four minutes and a half. At this rate she 
continued to progress slowly but very steadily till 
the men left off work for dinner, at mid-day. When 
the efforts were resumed, after an hour’s interval, 
it was found at once from some unexplained cause 
or another, she had abandoned her slow mode of 
grinding down, and taken again to short slips, from 
2% inches to 5 inches in length, the average being 
about 3 inches. In this manner she advanced till 
about 5 o’clock, when work was entirely discon- 
tinued, with the results fore and aft which we have 
already mentioned. As was the case on the day 
day previous, the pressure gauges on the hydraulic 
rams at each slip showed that the weight of the 
vessel overcame the elasticity of the wood, and left 
a pressure of 2 cwt. to the circular inch on each 
machine. 

Judging from this, it is evident that a slight con- 
tinuous strain would suffice to keep her in motion 
for a distance of probably one or two feet. The 
hauling tackle towards the river was not used—at 
least the steam power was not applied to it, though 
a few men at each end worked it with a fourfold 
purchase, and at the stem at least, again exerted 
sufficient strain to crush in the iron drum of the 
windlass, Upwards of 60 huge fires were kept 
burning in the yard during the whole of yesterday, 
and will be continued as long as the frost lasts, to 
prevent the pumps and feed-pipes from freezing. 


Times of the 8th: The arrangements in connec- 
tion with the launch were proceeded with on Thurs- 
day morning, and the results have been satisfac- 
tory. Tho frost having disappeared, the operations 
were conducted with greater facility than before. 
Shortly after nine o’clock, Mr. Brunel took his 
usual stand upon his elevated platform, and a 
pressure was at once applied to the vessel of about 
twenty-five cwt. to the circular inch, The ship at 
once obeyed this power, and moved in starts of 
three, four and five inches. A slight mischief oc- 
curred in consequence of the bow chain failing, 
and this caused a temporary check in the hauling 
power. An increased strain came upon one of the 
anchors on the Deptford shore, which brought 
away the piles. There was no cessation, how- 
ever, in the hydraulic pressure, and the vessel con- 
tinued her movements, 

At noon she had advanced four feet two inches 
at the bow, and five feet four inches at the stern. 
At this period, the distance she had traversed to 
the extremity of the ways aft (low water mark) 





was measured by a Thames police boat’s crew, in 
charge of Mr. Inspector Borisse, and found to be 
64 feet 6} inches. On the return of the men from 
dinner at ‘half-past twelve, operations were re- 
sumed, and the ship continued her former quick 
progress, some of the starts being accomplished 
with a pressure of little over 20 cwt. to the inch. 
At two o’clock she was 6 feet 2 inches at the bow, 
and 7 feet 3 inches at the stern. This is looked 
upon as highly encouraging progress. 

Times of the 9th: The launching was continued 
throughout yesterday. The total result was an 
advance of 12 feet 8 inches aft, and 11 feet for- 
ward. The vibration of the earth consequent upon 
each slip of the vessel was more violent and more 
continuous than has ever been experienced at the 
yard hitherto. 


(From the London Times, Jan. 11.) 

The launching was continued as usual through- 
out Saturday, and resulted in a further advance 
of ten feet fore and aft. The fore part of the ves- 
sel seldom moved until all the forward hydraulic 
presses were worked up to the full power, which 
they are now allowed to attain, namely, 80 cwt. on 
the circular inch. The aftermost cradle, on the 
contrary, was, as usual, much inclined to slip, and 
generally started when the pressure on the rams 
on the end had reached 20 cwt. or 25 ewt. on the 
inch. The fore part on Saturday, therefore, gained 
considerably on the stern, for, the compression of 
the wood forward being very great under the 
heavy strain, when the monster did slip, its ex- 
pansion naturally forced her down a greater dis- 
tance in the ways than at the after part, where the 
effect of the pressure was lost in the movement of 
an inch or so. The distance yet to be accom- 
plished is between fifty and sixty feet, so that, by 
making every reasonable allowance for the few 
mishaps that can now occur, there is no doubt 
that the whole will be completed by Saturday 


next, at latest. There will not, however be sufli- 


cient water to float the Leviathan till the 3lst of 
this month. 


(From the Times, Jan, 12.) 

The operations at Millwall yesterday were at- 
tended with unusual success, an average advance 
of 20 feet having been made in the course of the 
day. The monster seemed to yield each time to a 
comparatively low rate of pressure, the gauges on 
the hydraulic presses seldom indicating more than 
20 cwt. per circular inch at each slip, and each 
time, therefore, the vibratory motion was propor- 
tionately diminished. No slip, however, was longer 
than three inches, but they took place so constant- 
ly as to effect in the course of the day the advance 
we have mentioned. 

The progress made in the Leviathan’s launch on 
the 12th, was 16 feet aft, and 15 feet and one inch 
forward. 

(From the London Times, January 14th.) 

This vessel is still doomed to disappoint, if not 
the expectations of her promoters, at least the cu- 
riosity of the sight-seeing public, who flock down 
to Millwall on the least reasonable excuse. Yes- 
terday the neighborhood of the yard and river 
bank was crowded with spectators, who evidently 
seemed to think that, as the launch was nearly 
finished, their long patience would be rewarded 
by seeing the monster get up steam and paddle 
down the river on her first trip. Te the surprise 
of all outsiders, however, she made no sign, and, 
in fact, the only distance accomplished yesterday 
was one solitary slip of 244 inches. The reasons 
adduced for this apparent inactivity appear rea- 
sonable enough; and among them the strongest is 
that the resuli of a careful calculation shows posi- 
tively that, even if the Leviathan was at the ex- 
treme end of the launching ways, there will not be 
sufficient water to float her at the highest of the 
approaching spring tides! At the same time it is 
considered as quite within the limits of possibility 
that if she was pushed down to the end of the 
ways, a northerly gale might suddenly swell the 
next tides to such an extent as to float her, and 
set her adrift in the river, when such a result was 
least expected or desired, It is not intended, 





therefore, to advance the monster many feet be. 
yond her present position until after the spring 
tides of next Saturday and Sunday. When these 
have passed over safely she will be pushed as far 
into the river as it is possible for the hydraulics to 
force her, and then left to wait the great spring 
tides of the 31st inst. At high tide yesterday 
there was 10 feet 7 inches water round her, which 
it was calculated took off about 5,500 tons of her 
dead weight on the launching ways. With the 
assistance which this afforded, some of the hydrau. 
lic machines were set to work to ascertain the 
strain at which she moved. Three 10-inch ma. 
chines were sufficient for this purpose, though on. 
ly worked at a pressure of 10 ewt. to the circular 
inch, or about equal to 150 tons force. When we 
deduct from this the friction on the balks of tin. 
ber which pushed from the ram to the cradles, and 
some of which were 150 feet long, it shows that 
the Leviathan yielded 24g inches to a strain of not 
more than 110 tons, or about 2,400 tons less than 
the pressure required to move her on Saturday 
last. Immediately, that the vessel slipped yester. 
day, as we have said, the timber balks floated up 
to the surface of the water under which they were 
laid to reach the vessel, but the result of the ex. 
periment was sufficiently satisfactory to lead to 
the belief that two or three presses are now enough 
to accomplish all that remains tobe done, To-day 
she will probably be moved a few feet further, and 
then suffered to remain until the spring tides of 
Saturday are over. 

(From the London Daily News, same date.) 

The proceedings attracted a considerable num- 
ber of distinguished visitors. Amongst others, 
Hon. Mr, Dallas, the American minister, who was 
accompanied by a party of ladies; Hon. J.B. 
Preston, late Secretary of the United States Navy; 
Ear] of Lichfield, Admiral Gordon, Rear Admiral 
Hamilton, Dr. Livingstone, Mayor of Gloucester, 
etc., all of whom were courteously received and 
escorted round the works and ship by Mr. Yates, 
the indefatigable secretary, 

(From the London Times of the next day, 15th.) 

Yesterday, a short time before the tide had 
reached its highest, three of the hydraulic ma 
chines aft and three forward were set to work to 
move the vessel nearer down the ways. She moved 
in quick, short slips with the utmost ease, the 
gauges of the few hydraulic machines in use sel- 
dom averaging more than 10 ewt. to the inch, and 
each slip taking place at short intervals and with 
an almost total abstinence of vibration. In a com- 
paratively short time a distance of 13 feet aft and 
3 feet 5 inches forward was accomplished, the af- 
ter part showing such a tendency to slide away on 
the least pressure, that it was impossible to regu: 
late the ship’s movements with the same relative 
accuracy as heretofore. The tide of this day 
(Friday) will now give about 12 feet water under 
her fore and aft; the amount required to float her 
being 14 feet 9 inches, It is, therefore, not it- 
tended to move her again till the spring tides now 
at hand are past, After these—most probably o0 
Monday next—she will be pushed as far down the 
ways, or even off the ends of the ways, as the hy- 
draulic machines can send her, and thus left t0 
the certain action of the great springs of the dlst 
inst. 

Land Grants for Kailroad Purposes. 

According to the report of the Secretary of the 
Interior, there have been granted by Congress. t@ 
various States to assist in defraying the cost of 
construction of railroads since the year 1850, 24; 
247,335 acres of public land, divided as follows: 


States, Acres, States. Acres. 
Illinois. ......2,595,053 Louisiana .... 1,105,560 
Missouri,. ....1,815,435 Mississippi... 950,400 
Arkansas.....1,465,297 Alabama. .... 1,918,390 
Michigan.....3,096,000 Florida ...... 1,814,400 
Wisconsin .... 1,622,800 . Minnesota... 4,416,000 
Iowa....,....3,456,000 

The number of roads and branches which thesé 
grants{were to assist was fifty—the largest number 
in one Btate (ten) being located in Alabama. 
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Gon The North-Eastern Railroad. 


In our yesterday’s report of proceedings of City 
Council, we ‘had the following : 

“The North-Eastern Railroad Company peti- 
tioned the City Council, at its session last evening, 
for pecuniary relief, and stated their indebtedness 
at $400,000, which was only provided for to the 
extent of $180,000. They have been unable to 
dispose of their second mortgage bonds, the Legis- 
lature Jnaving refused to endorse them. They have 
no means to pay interest due 1st March, and ask 
aid to the extent of $200,000. It was referred to 
the Committee of Ways and Means.” 

To avoid any misconstruction to the prejudice of 
the road, we would state that, under the present 
able and judicious management, it is doing well, 
and is destined to be the great thoroughfore to and 
irom the North, very much to the advantage of 
Charleston and the profit of the company; and 
that, although no means have yet been provided 
and set apart to meet the payment of interest in 
March, no kind of doubt exists of the ability and 
determination of the Company to meet it in any 
event. The question, as we understand it, is, 
whether the city should not meet her responsibility 
as stockholder, and moreover as chief beneficiary, 
relieve the public spirited gentlemen who have em- 
barked in the enterprise, from personal embarrass- 
went and sacrifice of property. We trust the com- 
pany will, in justice, give the matter a full and im- 
partial consideration, and do whatever equity and 
reason require.—Charleston Mercury, 26th. 











The Indian and Canadian Railway Systems. 
When the anticipated reaction in the money 
market sinall be realized, we may expect to be 
inundatsd with foreign railways, more especially 
Russian and Austrian. It would be well, there- 
lore, to examine closely the objects in view, wheth- 
ef they are commercial undertakings, or intended 
for military purposes ; and what is the nature of 
the security and of the management. On all these 
points the information is vague, and the conduct 
of foreign Governments often evasive. As regards 
colonial enterprises we have Indian and Canadian 
railways, the former guaranteed by the East In- 
dian Company on certain conditions, being con- 
structed to serve the military as well as commer- 
tial transport. The Canadian system is purely 
commercial, and offers the most comprehensive 
system extant, protected from injurious railway 
competition for nearly its entire length, with a 
wiform gauge of 5 feet 6 inches. It will embrace 
the traffic of a region extending 800 miles from 
Portland to Sarnia on Lake Huron. Towards this 
great work the Government has contributed up- 
wards of three millions sterling as deferred share 
capital by a recent act of the Legislature, the ob- 
ject being not only to develop the local traffic of 
the province, but to draw the traffic of the West- 
em States through Canada to the seaboard. This 
taffic exceeds £60,000,000, and is annually in- 
creasing, although subjected to heavy marine losses 
Nhavigating the St. Clair and Detroit rivers and 
lake Erie, which, according to American esti- 
lates, amount to upwards of one million of dollars 
imnually, besides being subjected to the detention 
ofcanals, &c. This enormous traffic has been di- 
verted to New York at great cost and serious detri- 
ment to the Western States and Canada. The 
lutercepting point will probably be Sarnia, but this 
bint is not yet reached by either the Great West- 
enor Grand Trunk. The latter is, therefore, a 
token and unconnected line, having only a west- 
0 terminus gt the village of St. Mary’s, a little 
wore than half way between Toronto and Sarnia. 
Now, notwithstanding the length of the line par- 
ally opened, the traffic, to those unacquainted 
With the country, has not been encouraging, be- 
‘ause, until the through traffic is tapped, the local 
fic cannot be spread over the whole mileage, 
Part of which runs through wild forests in the 
“astern sections; so that the whole earnings are 
tetived from about 400 miles of settled country. 
Still it is a remarkable fact that the province has 
ntreased in population since the Grand Trunk was 
‘ommenced, from one million eight hundred thou- 
“and in 1851, to two millions five hundred thou- 


sand in 1856. The provincial revenue from six 
hundred thousand to one million and a quarter in 
1856. The value of agricultural products in 1851 
was only nine hundred and fifty thousand ; while 
in 1856, according to the official statistics in Lov- 
ell’s Directory, they had increased to three mil- 
lions eight hundred sterling. The products of the 
forests exhibit also an increase of one million ster- 
lirg in the same period. If, therefore, the East- 
ern and Western States of America are taken at 
the ends, Canada forms the middle piece of the 
whole body, and with such existing materials to 
work upon, success is likely to attend the comple- 
tion of the work. The natural advantages pos- 
sessed in every way at the ports of Sarnia, Port- 
land, and Quebec, are very great, and so is the 
saving of 500 miles of dangerous lake navigation. 
It is satisfactory to observe that, notwithstanding 
the monetary panic, the Grand Trunk has not only 
maintained its traffic, but the ‘ast return exhibits 
an increase of £3,150 on the same mileage. Now, 
considering the falling off on the New York Cen- 
tral and the Great Western, it is a great thing if 
the Grand Trunk holds its own—this increase 
clearly indicates that the local traffic of the West 
has been diverted trom New York to Montreal and 
Portland. The only drawback to the Grand 
Trunk, it appears, will be the intercolonial exten- 
sion below Quebec, but it is the penalty for re- 
ceiving the Government aid of three millions ster- 
ling.—Herapath’s Journal. 


Cincinnati, Toledo and Detroit Railroad. 

The great road is nearly finished that is to con- 
nect Cincinnati with Lake Erie at Toledo by the 
nearest line possible, that brings us within 255 
miles of Detroit—the same distance as to Cleve- 
land—and opens a new competing route to Pitts- 
burg on the East, and to Chicago on the West, by 
crossing the Pittsburg, Fort Wayne and Chicago 
at a point (Lima) nearly equi-distant from its ter- 
mini. Itschartered name, ‘ The Dayton and Mich- 
igan Railroad,” should be changed to the more ex- 
pressive one of ‘ The Cincinnati, Toledo and De- 
troit Railroad.” 

This road will soon be open to Lima, 132 miles 
from this city, and being ready for the iron, can be 
opened to Toledo within four months of the deliv- 
ery of the rails on the line. From Toledo to De- 
troit the road has been in operation for several 
months. The Dayton and Michigan road proper 
is 140 miles long, but a contract has been made 
with the Cincinnati, Hamilton and Dayton Com- 
pany to continue for twenty years, whereby the 
latter guarantee to the former exclusively all its 
(C. H. & D.) business between Cincinnati and To- 
ledo, the cars to run through without change, thus 
affording all the advantages of a through road from 
the commercial capital of the West to the best har- 
bor on Lake Erie. 

The advantage of this connection is apparent, if 
we keep in mind that this is (by many miles) the 
shortest railroad line between Cincinnati and the 
Lakes, and that the gradients on it are lower by 
nearly one-half, than those on any other road built 
or projected, between Cincinnati and Lake Erie. 

For the through freight or carrying on business 
between Cincinnati and the Lakes, and between 
Cincinnati and the seaboard, via Pittsburg, this 
road occupies a position still more favorable than 
for the through travel. * 

The cost of transportation on the Lakes from 
Buffalo to Cleveland and Toledo is the same. The 
harbor at Toledo is, however, better and more easy 
of access in a high wind, than Cleveland. The 
distance, too, from Toledo to Cincinnati, by this 
road, is only 200 miles; whilst from Cleveland, by 
the Cleveland, Columbus and Cincinnati road, it is 
255 miles. Besides this, it so nearly approximates 
a straight and level read, that for all practical pur- 
poses it may be regarded as such, and will require 
tor the transportation of heavy freight trains, much 
less motive power than the other line. The differ- 
ence, therefore, in the cost of transportation of 
through freight, must be in favor of this line. 

At Detroit, the C., T. and D. road connects with 
the Great Western Railway of Canada, affording to 





that important road a direct Southern outlet to Cin- 





cinnati and the Ohio river,and by means of the 
Covington and Lexington Railroad of Kentucky, 
the Cincinnati, Dayton, Toledo and Detroit line, 
the Great Western and the Grand Trunk Railway 
of Canada, forming a direct line from Lexington, 
in Kentucky, through this city, Dayton and To- 
ledo, Ohio, to Detroit, Michigan, and through the 
heart of Canada to Quebec, 

The trade between Canada and Ohio is already 
large, and with the railway connections above al- 
luded to, will swell to an extent that will afford to 
the roads forming this line an immense traffic. — 

It will be seen that this line brings Cincinnati as 
near to Detroit as to Cleveland, nearer to Montreal 
than to New York, and only 44 miles further to 
Quebec than to Boston, and is the shortest line 
from Cincinnati to Niagara Falls. 

Quebec is nearer Liverpool by 400 miles than 
New York or Boston, and from Quebec to the At- 
lantic ocean 500 miles down the river St. Lawrence, 
making by this route between Cincinnati and Liv- 
erpool a saving of nearly 1,000 miles of ocean travel 
—almost one-third the distance from New York to 
Liverpool. mo 

From Cincinnati to Niagara Falls, via Detroit, it 
is 458 miles; via Cleveland it is 466 miles. From 
Cincinnati to Montreal, Quebec, and other points 
in Canada, the difference in favor of the new route, 
as against Cleveland and Buffalo, is proportionably 
great.—Cin. Commercial. 





Marietta and Cincinnati Railroad. 

The following ,circular, dated Chillicothe, 0., 
Jan. 8, 1858, has been addressed to the stockhold- - 
ers of this Company : 

There will be a meeting of the stockholders, 
bondholders, and all other creditors of this Com- 
pany, on Wednesday, the tenth day of February 
next, at eleven o’clock, a. M., at the office of the 
Company in this city, to determine upon such 
course of action as may be deemed best to secure 
the interests of all concerned. 

A combination of circumstances, which may be 
traced back to the year 1856, has, in the opinion 
of the Directors, rendered such a meeting neces- 
sary. 

The meagre crops of that year, and the conse- 
quently small amount of freight going East on the 
opening of the road in June last; the very heavy 
rains which continued throughout the summer and 
fall of 1857, affecting injuriously the condition of 
the track, and at the same time swelling tine Ohio 
river to such an extent as to render it ‘aavigable 
during the entire season, thus offering a formida- 
ble competition for freight and pe ssengers; the 
financial revulsions of the past - autumn, and the 
consequent depression in all kir 4s of business : the 
want of means for the ComM’,etion of the only two 
remaining tunnels on the jine, the transportation 
over which has been dune at great expense; the 
imperfect and expelsive connection with the Bal- 
timore and Ohio Kailroad, and the absence of any 
cordial ar.d efficient co-operation on the part of 
that Co.npany, have all concurred to increase our 
exper.ditures and diminish our revenues. 

It has been found absolutely impossible to meet 
the interest which fell due on 1st Nov., Dec., and 
Jan. respectively. The notes of the Company 
have necessarily been protested, and many of the 
laborers remain unpaid; some of whom are now 
on a atrike, and are at the present moment forcibly 
detaining the Rolling Stock of the Company, thus 
completely suspending the working of the road, 
and leaving no prospect of a successful resump- 
tion of business during the current month. 

In this emergency, the Directors cannot but feel 
that the interests of all parties are in great jeop- 
ardy, and require prompt attention. They are, 
however, fully confident that a vigorous and hearty 
co-operation of the parties above indicated may 
result in measures which will ultimately insure a 
favorable return for all investments. It is there- 
fore hoped that you and all others interested will 
be present at the meeting, and participate in its 
preceedings, Per order. 

' Opnand Suite, Secretary, 





adie de ate ed 


AMERICAN 


or 








‘RAILROAD JOURNAL. 





Railway Sh 
Compiled from the latest Se caiiluad remnants 
@ par valuation of $100. 
































































































































































































































3 3 se 83 
NAMB Pf 3 2 ae g 4 
a 3 8 3 g Blg 3) 
COMPANY, | 3 & ds g \ele nae : £ es , oS — 
fl @ r) 3 23 s |B & g1%S oF & re -2 a} g & 
‘| 8 z 23 | Ee #| 3* 2\8 COMPANY. s 3 35 ES Eg =z 
: mR | 2 “ an S Zi 
Atlantic & St.Lawrence...=/149) 2,404 spay 4 ie 7 3 g2a| Fs isl 
Aniroscog. & Keunebec~-e-| 65 oo yee aaeeee 6,408,727} 587,644] -w0n-o--| 6 | 75 i) a 3 ges 2" E 
Kernedec & Portland.-----| 72 1.107526 1. 6,840) 2,218,816] 226,361) 107 687 Brunswick re = 
Port!.,8aco,& Portem’ th --.= 51) 1'396.400 1,768,738| 2,871,264 2:28.28 687 |none} 14 |/Sont). Wes and Florida, Ga.) 80; 151,8 7a 
Boston, Cone. & M'ntreal-.-- 93/ 1'809.082| 1.102.686 1,369,373 263 717 “ta 0001 6 eg Tennesse aa nets sune one -| 92} 130°'100 463,645, 539 g49|/1n progr 
Cheshire ---+ «9 -= wace---+| 53] 2,085, 1,104,686) 2,848,977| 329,767 174. 6 } 9 |/Tenne ~ Alabama.... 30) 309, 441,292) 1716, “ $55,214 “j90.807| 2 | 
Cranccord .-- one nee ee ==" 35 poe 899 313] 8,179,687 355°620 aie en woes} ==°-!/ Mem cos and Missivs...... 69| = 9,754 626,88 apie 63.775 9,897 ‘tim 
Northem, N. Hueco ccneeene| 82 3088. 8,242! 1,412,576 817.050/ 126 Ti~o--} 6 Mobile 1i8 and Charlest’n..../257 792,793; 468,384 17 ,90 \f ibe 29,406) 20) ae 
Count & Parsumps.Riv...--] 90 yn eo 8/068,400 418,032 ieesaol a | 40x eee Se age “laid! o-7sa'8 0} oon 269) 68721470 612.023) 834,604|_-.-| 
) & Burl By 8 7 ) Miss. Central...... — 9} 2,06 2, 22) 834, 
Ba dale | anno 4.108900] 512309) See 326] _ 17°20 nove 04 I/N.0. Opaousas de 6.) 90 Masa) “none W704: A 834) 21022")---| — 
ai 2} 6,350,000) 6,2 3908) 9752055 125 20ijnone} ~---| | vicks) acks eset! O1L019 ’ 528 303} 2! PFORT.|--0= «== BAW wa 
cers = EIT 25 saan eres 2412 261 ae mye none Vicks, Shrovep.& Tex = 180] 4,0:6 000 1818610 2.576, 006 — 111,707|----| = 
Senet eee RI: (076,974 — 60,( + 70, o ) 60 ust Tennessee and Ga. .... 791,572 ‘ 500,000 003) --0+ -=-- Me 8 om 
Bostonand NY once. | 43) 8160/09 eiiel a azaaes] Seoson) Wi, © | He Bast Tennessee and Vi.-- un} atoa ra) LFaheo0| afoa gan! 22ng6)| 1090 foaled 
Bost 1, Worce Sere 160,000} 277,465 | ends po ted type amend Sate reel! Be | Nash. and Chattanooga... 7} 626,425] 1,352,487) ¢ Seog 28 =: 2,63} 104,992).... bia 
Cape Cad fps a mon yd 614514 py Bp coo 272,518 6 76 | {Covington & Lise a tee 1'680,680| Sane’ore 61,3'4/ 29,062)... re 
a River. -------- 50 re pat 1.02%,152 peste ayes 6 oa Lexiogtoo and Frankfort... 29 ee 8,086,917 + 001904 prnye raped cooe| com 
Rastern, Mass.------= ~~ | 60 ,004, ,858] 1,802,244 288 670 9 999 | wn an Louisv; anv %le....| 18 +4) 155,8°9 858255 ab 20,906} ---. aT 
Fitchburg. ---- ---*-->" 67| 3°54 400] 2,674°136) 4587/4386] 717, : 1,624 42 ville aod Frankfort 8) 694,444) 71,000 8,255| 95,807 45,719) 6 
on 3,540,000] ‘10 ’ 717,869) 321,943 47% || rtiantic & G ee-| 65) 698,21 ; 765,5000| In : pes 
N. Bedford and Taunton zi) 500. 100,000) 3,872,821] 668,97 7 ---.} 4751 | Bellefontai t. Western..../254 8,236] 669,061} 1,589, PLOGT.] eons om -- 
, ee ae ; o— , 8° pfontaine : wan 56,9: ty 589,566, 243,0¢ Sere te 
Ola Coly and Fall River 77) 3.0 0,000) none 541 BRC] 1 4, 260.838{....) 81 |i fontaine and Ind... 866,932) 77,294 , 035, 110,440 
. eoce 015,100] ® 68.925) 27,827 Clev.. Col., and Cinci ----{118) 1,881,652 613,231) Tn prog " | anes 
Vermont and Mass. ---- 69] 2°20" 60,100{ 8,862,949 683.357 820! 6 ---- 110 ’ , and Cincin,... ) 1,881,652) 1,247,600) ¢ ; pe ee 
a) eotaecoaniaiens 232,541! 1 oe .357] 805,140 8 leveland and Tole --/141) 41741220] "103, 2,939,385); 395.9 =| Risen | 
Weatoris, MA8Sqn-----"=-- 019 148] 3,241 976) * 140; 6 | 88 i Toledo.....- 14} 4,741,220) | 103,489) 4,731.6 .950) 171,257 juone; 
seer yan T141'000| "98 565 10°495,008|2,117;9"2 oeikner (none gt x ables | ~ me aaa 1 beaseseey ‘enenge-caty ot o20| 736272] 996 soil 78 
row’nee and Worcester....| +3 1510 0 205,565] 1,351,271 216 88 o7 7]: Cin.. Hami SOUTY~--- wee 133 socccece | coce sane 62853: 736,272} 396.986/10 (4 
Hartford and N. Haven 72 23 201 390.090) 1,781.0 Sl 82,720] 4 38 agg amilt’n & Dayton } 2,780,744| 3,043,992 28,533 In progr.| ...- 
ne pies 59,00 ,781,044] 344,773) 155,04 7 Cin , Wilm. & Z: ----| 60) 2155 043,992) 5,537,466} 681,877] wena |anen! oe 
Hart’ Prov.and Fishkill 122 19. ’ 944,000] 3,°24,'81 789 044) 7 5 Col ud ad Zanesv’e.. 1 55,800{ 1,526,092 3°15 ywuw 1,877} 309,518 ll 
Housatonic -- —e rey 2,875,274) 4,202,518} | 9065] 872 807)10 |114 | iden ond Wetla't aal cee 2'587,432| 5°: 30,315| 555.709] 194,107]... 
is pp linbeiee 000.000! < H ,202,516} ‘367,895; 166,11 Dayton, X en Fe ,587,432| 6,320,271} 2217 107} _...( 4 
Waugutnck-.-- ---*-="" == 57 y* y 2,000,000] 2,431,778 329'297 .162\none} ----$} Da en., & Belpre... “- ,490,450] 149,000) 1 O20 221 792) .....-. Q 
N York and N, Waven.-...| 02 pee ee 580-723 237.416 ttienel -——-Liageen ena Oe aap A Ro an eee “eee 688|10 
. oneee 80,8 2 ,680,.723| 237.416) 114,23 Dayton and Western... .-.. 140} 1,07 658] 860,496) [ 688/10 | @ 
N.Haven and N. London 50 . ry : 2,163,587/ 5,170,916/1,007 ,287| 2} o2--] | Kat nd Western... ,076,602| 393,011) 1 496) Ln Progr.| .--- «= 
N.London,W. & Pal wee 38,263] 761.462) 1,450/318) 66, 449 538; 8 Saton and Hamilton. .....- 35| '810,000| 700, ,185,826] Lo progr.| --.. ---- a 
NW, London Wy oraeater --o- 86 2122'300 1,052,000 603,230 120's71 30,318]none{ ---- Mad River 4 ae erenens : pony bon 480 —. > aA 65.253|...- it 
—* Northern... -- ---- ol} 439.006] 1 poet 2'508,671 323,715 ees none a rare A gy L. Erie... 208! pyttyo hey 3798,098 patie on at 
ack River and Utica.....} 35 643. 625, 1.840.695} 117.7 » eoee Pitteb. Vanna anne nn ence 138! 1's26° 97 2,932 4/446. “| 424) 363,376 "| % 
Boffalo,Com. and N. ¥ | 100} 1,48 330] 17.854] "974, ,716| 9,904] ...] ==--1] Pi .. Ft. Wayne & Chicago|38 1,826,854} 5,191,877] 6, ,661] -..- ----|-. ee 
pee 2 7,875 , ,828) Tn pro oe Pittsb’g, May: hicago)383) 5,9 5,191,877) 6,421,908 rl eat me) 
Buftalo and N. ¥ City qu S 874} 1,601,183) 2,819 SPL sone ence.) on on g, Mayev’e & C 994,144] 7.341,827/11,7 908} 712,213) 184,37 \ 
. ¥. City----- 98.439] 2°53 096] 172,476 a Sand’y, Ms TY 21D. cave 50| 8 .827/11,718,51) 4,371 none) s 
Burtalo and 8t. Line 691 1,300. 2,537,849) 3,401,868] 2! . 66,333|none] ---- nd@’y, Mausf & New’k 871,350: 31.0 tne 1,111,626} 66 | 
. Line ---- ---- (300, ; 88.399] 8 Scioto & Hocki e+-/127| 1,35 ,006)  390,933}1 2,117); 9 | 2 
Canandaigua and Eimira...| 47 ,00L} 1,040,000) 2,494; ,892} 31,896 |none} --- ocking Valley 350,000] 2,206.357] 8,5521387 n progr. 
~ , --- 434,111) ‘92: 494,364] 679,750) 3A ” -||Springf.,Mt.V CY----| 56 206,357] 3,552.357| 328,958] 164,479 cone | oom 
Canandaigua & Niagara F’s gst 1.315, 922.393) 1,275.7 ’ 6,763/10 } -- »Mt. Vernon & P 408,975] 509,05 .357| 328,958) 164 
ee 815,000 9° +275,796 174,089] 69 --|| Tol, Wabast 5 comme 118} 1,000 : ,050| 888,858) 1 wise 479 )n0Ne) om 
—- ‘ Susquehanna... 36] 687,000 2,279,864) 8,495,882) ---- ---- Ph anemts ios Dare Cin., Log we seen 242 ean tan 7 200.000) as ane 4 pm aseo| a 
Budsin Rivor=--en--o-7-7- HOS) har 148 o.2b0,863]12 787905] ,812087 ve Reet OME | ae grey and Chicago...-|266| 4,106,679 787700} 1043600| Recent opened. || 
New York Sill nchecen tile 24'136, 668,949) 2 555,086 ,812,087| 603,946|none, 19 . and Cincinnati... 22. 984'061{ 1,270,872) 2° 433] [o progr. ere 
JentrAl--w«-en-0 lf ’ gues SOU) 801.793{ 1 ; C 46} | Indiana C woeeeee} 88) 1,655. a 72) 2,158,715 pce gry: woe] oom 
New York and Erie --- ms 136,66) 14,607,510(30 518 fk pier 16,462|none} 22 — ae 68 5.139] 1,576,107 05,4 Lo 249,868] 124 
New York and "oe omega “en 10,023,958 25.995 969) 33. rope 8,027.251}3,573,736] 8 | 833 pre Clev. & Pittsburg... 66} '612.350| 1,261,179 2,884,022 579,959 py meg —e 
Northern, N. ¥ -- 118 aaa 4,822,498 saanaet u aren mereaynty nove, 22% a bath Zeen-) 83} 826,825] 1,001,900 yoy 434'004 aoeaee 7 | 0 
Oswego dad Syracuse... -—-- 351 3,022] 4,406,874{ 5, 58,202} 1,040,895 $24,891 adison and Indianapolis_- 66) 1,014,252 *e04t 912,402 296,845] 186,653 \none ‘ 
x USC oe oon 351 8 , 5,470,714) 52 cy none} 9 N , apolis.. 4.000} 2. ) 136,653) = 
Pottsdain and Watertown . 29 preoed 215,545 741'61 8 : oie 185,754|none| 1 ma Albany and Salem.... Ri 1 647,700 1,336.816{ 1,205.00 206,544 94:318|nonel 
amine & Saratoga....| 25| 610,000 aes) see 683 lnoter pigeons S:.- Tmay ebay ator 5 > a '| easiaed Bo13 180) 645/R2r 112.880 one 
aratoga and Whitehall 48} 500, 40000] 896'428; 241.149| 82,600 none} --..| | Chi e and Ind... -. 73)” 974.80 $68 314] ...... 827) 871,402) ea 
Syracuse & Bingham’n re 000} 395.600 5, doc 1,149; 82,600; 7 icago and Rock Is!’ ‘ee 974.800! 604.355! 150216 150,000! 90! (NONE! seve 
gham’n...-- o| 768369] 1.575804] 2272777 71.90 ’ ane} | Chica I'd .---|182! 5,248, 4,355] 1.502166] 531.5: 0.000 |none) 16% 
Troy and Boston 27 369} 1,575,804] 2,272,777 ,909) 21,089 icago and St. Lo 4,248,000) 1,78 166) 531,535] 189,702, 
oo ‘ - 2.272.777) 169,484] 22, none} ----} {Chica uis.-..)220 : 9734,318) 6,628,27% 535) 189,702/10 
Wai:rtown and Rome 97 437,830) 737,079 1 09° 09, & 22,508 go, Burl. and Qui ) ohne 628,272) 1.886.196) 85 ag 
srtown and Rome ~---- “1 1,500,000] 700.97 ,109,522; 156,36 ,03|none| ~---}|Chic., St. d Quincy .)148) 2 sone sane | anne -n nT: 50,039) ....| 10 
as - 1,000,000] 1 Seed Soy 440'290 anes? 35) 63 — ae Chane du Lac. 178| retype Pyro #,042,370 Vs82210 “waeg ei _ 
f 7 3.000,000111.407,200] 8.794. 213,39% yo Sitte Ceara... 3 259, 5.4 peeve $3,625,000 : 83. 120 | eave 
Pumden and Atlantic 6 Uy 11,407,200} 8,794,096 393) 114 632|none is Central --... ,441,500\ 3,318,039) 7.7 ay in progr. 
Row Jersey — 3,485,000} 1. 550 854 t 19 1096) 1,640,787} 594. 114/15 acon Peoria and Oquawka -..... 704) 3,258,615 19:8 039) 7.742, 614)2.315,786 1102 042 anon! so 
TRIE ie 482.850 900, 1,738,171 1178 os 2 3180 Ohio & Mi Wi: snientaneie 93 ’ 841,724} 28, 10°38 lo ’ ,192,042'22 | 1% 
New Jersey Central 30) 3,482,850) 743,000) 3,517 8 1889) 45,542/none T fies, (Wst.Div.) 3} _ 569,889) 818,454 10 ',389) 2,476,035 1,031,48 { ; 
Morris and “seek-.-..--.-. - 2,000,000] 8.805,093 517,180} 910,636) 509. 921)1 ----|| Terre Haute, Alt 4 St.Louis 147| 1,780,295] 8,292.40: 1,388,342! In progr.| -... 2 Omen) 
i9ex---e-.....| 58] 1157,805] 362, 3} 4,553,896} 653,47: 0 4118 {| Detroit fi St. Louis}208 : 292.403) 4,870,58 +] cone come |noee 
Alleghany Valley 7,805} $62,500) 1,652,927 478} 819,319) 7 F and Milwaukee 8,110,650} 4,450,890: 1586) Recently a 
z ER . 4, (652,927 $ S 5 ae : amend < .450,802) 7,496,716 ylopened. |... 
Cataw., Wil, & Eric 44} 1,637,867; 342.664 652,027} 245,585] 86,260) 6 Mich. Central .. 185| 838,000] 1,32 496,716, 583476) § |= 
hisece- ee a get 63) 1,700,000 = 1 988,317] Recently . ~~" || Mich; South’n & N. Ind... 282 - ,128,964) 1,966.9 305,348 
Qumberiaid Valley 3) 1,700,000; 1,940,000] ¢ cently| pened. » South’n & N. I 282! 6,058,002) 7'287 387111 848, 05713-108.r0: ie pee 
ecoecnee| 52) 1,149,400 ae 3,640,000} 219 - cece} woe. }| Green Bay, Mi! -Ind..... 475 .287,387| 11,848,957) ¢ | owen wane law 
Del. Lack. & Western = »1@¥, 51.103] 1.2 253} 62450 : ay, Mi!. & Ch 6,928,900] 9,219, 9848, 957/3,104,502'1 oo} see 
Western .....|170} 3,292.77 ,103} 1,266,675) 188,15 0} .--} ----| | Milwauk % Ch...--- 155 1900; 9,219,360} 13,337,177 |3,108,°02) 1,231,703 10 #34 
Erie and North East 20) 2{ 6,194,551! 8,013,76 184) 51,583 ; ce and Miss 764.075| °442.726| 1.193, 0)2,714,848)1 
‘peo enue “y ‘ 61) 815.7 ’ wace| once Milwaukee pownasecigen RO ‘ 2,726 1,193. 765 . ,166,079 10 104 
Pphilad. & Sunbury...--- 3 600,006 150,000 "ee a .768| 419,139] 6 hats ee & Watert’n 975,019! 3,493,155) 6 rpapbs In progr.) .... | 
Little Schuylkill -.. eo5 28 ae 1,200,000 Bi nes Het neid Amati vd enue and Horicon.... 72| "354,861 132,000 6,152,076) 680,472 372.6911, . a 
North P 606, 100 (348,812, 89536) 53,3: ..||Milwaukee & LaC 15 1,101.20 614,238] In p O91\1. | 31 
Borth Pest, ree oomorenove Bi Sant aecl Saeraeel Geasanel  Seaan a eee Roker ae 1'ss1°682| 6S2 151 1.883'968 an. janes) 
11D nace ween ne nee 266} 12,646,625) 8'510 84) '287,678| 74.3 a ~-"" || Hannibal & St. Joseph -----| 86] 1,586, 32,131) 1,883,96 1006) -.00 -0n= | aa0e 
Phil, and Reading “06 ,625} 81516.841\21,977,7 4,388] 11,796 ihal & 8t. J 1,586,405) 49 TB poe, 53) In pro, eal ig 
il. ane Rending --------- Leptened Bp tedeeny beach bed byt pape 11,796] -.--] ~..-||North Mi . Josephs....| 39} 465,73: 98,479) 2.681.086) UP.) wane wnn~|anee| Il 
Phil, Wil. and Baitimore eal geen, 9} 7,438,806} 19 004" .720,193; 1,732,146] 6 os issouri.... 465,733) 1 935 9211 2° 086) 192459] 119.46 eoee 
Phil, Germ. & <gemeweggtes 2F 800,000 2'399:776 nthe 3,913 742) 1,944,722|10 83% | | Pacific... ........ wseeeeee| 58| 1,843,700] '324'407/ 2,474,064) In progr $,467| cone) axe 
Pittcd. and cone 899 350] ‘376 1979,466}1,139, 165 503.3 §8%||St. Louis and I neve nene/125} 4,083,900| 4,337,8: | 2,848,834) 45.3 “| sieaaabans a ween! soe 
a al oe 788,000 bey eae rye ot Panama ..-. recta make pa 1,817,358 sey 410 Pear ere 426.236 ‘ennai een wr - 
Williamsport met ae a 78 016, 875.293 Ryposey N progr.| ...-- oneece "743,000 | 3,913,272/In progr. aoa neem lawen| oe 
oe ,a90! 0,2 8. . . weclacce) aase VU) anes wae e § 9| EP. cane waco lcoss! 
—_, and Ohio us. -...|382 Brey ned 2,200,000 246 eae aes “9,500 sai le eal 6,564,852)1,254,639' 928,585 12 | = 
shington Branch ...- 41| 1.656, 986,804) 24,413 919 , yours Bernas GO NMENT SEC 
Northern Central an | a ,656,000} 25,000] 1,650 4,616,998) 1,856,214 ag Fe onee ‘tCURITIES, 
North-Western OT 2,600,000) 3,835,995 6451 1000) 869,229 124.981 46%} |r, Per ct aap 
Alexandria and Lyochburg. aaa 5,719,229 Saat 10 665,980) 301,980 will Eaneas De’6 Pet Cheveaneene1802-n100. Per ct, OFF’D, ASkHD 
South  saepamenttmees | en By yar 2028088 Recently|opened. |---| =..- — ae Na Loan, 6 per ct.coup’ Peret, Perel 
Pitsb’g & Steubenville....| 32 1,871,700) 1,489,012) S387-085) eseaTol ler ale weee| onen[| “108-134 DoS dn fen icles | 
Virginia Central. --.... wn. {175 aaiaiee 280,000 914 595\T 5,270] 167,216|none} ___. 4 tadeie d..1865..103 104 
Virgima and Sammaneen, — 204 988] 1,479 318) 4 681681 nprogr.| 142,626 o--*| | Weal STAT © enne asen cone cone cose woeee 
Richmond and Danville... 140 eer 3,378,699 6.689.779 rete 70,048\none| ___ ec hd Ct. --0 22 18702010 E SECURITIES, 
Richmond & Peterst’g.... ”| 29 "Tee tee 326.407] 3.449.456) 4 8,478} 138,350|....] ___- Massnchusetts,6 per ot. 1859.- 98 102 Indiana, 0; 
Rich’d, Fred. & Pstomwe -- 130 Loe 231,739 1 148.054 21,762) 215,011 "| amen ew York, 6 per ct.1860-62..1 damiiads Do ’ lan.Loan 6 perct. 
Poterebury an’ Roan mae 000] 730.506 1'708, 151,947] 73,284|none| ~~~ Do. 6 ' --102% 103 . do. pref. 5 soighe sie 
ni Roanoks ..| 63; 769 ,506{ 1,708,169 234 none doy 1864-65..106 Kentucky do. a. «« 
Bo Sxolta ef) SO {Homie aura) woatalt| "l) De § ao itererasod Tory Eoamorn“pgcten tee ita 
iim’ton & L ” ? © sidiniechaeads on”, 5 23.66 ones e a * om . Cp, | 7 
Raleigh and soem eee pt oe 1,216,909 ooeas Recently Bho wy é ence Do. 5 ho pee 116 as “eee § do sp sritae. 108 B., 
Guarlotte and 8. oo ere 100 Ay 100,000 erdbas 462,576 2 40,938 none ecce Do. 53 do. wee 108 Missou . 5 do, CP. wnce sone ais 
Guvensiie eS nbiee 277 |165] 1-208,484| 968,800 L719'045| 66°42] o7'990) 6 mee ae ee i8s8-60..100% 100% SOunteete enue 81x Hh 
neih-BesteFD wee -cos anna |102 888, 800} 1,999,080] 214. 938| 6 | -_.. . do, ..1866.. Ohio 18.0, Of.»-1873.. 94 94 
South Carclin® we --e n= {208 qrreen) Ceres rere fener Blawg aes eee eer ee” ise EE + ~cmeied~ oguaend a 
ae rete Beeps bea 7°588/037|1 $48,069 766,268] 9 cow} | Alghem®, 2 do.conp -* Do 8 d0.-nn0= 187000 nave om 
RY genet wanna ry '000\ 1171707 "317" reaa6s| on | a, 7 do.coup..1870. : 0,20 -21875-.104- 
Goorin Geir onan ai] asso] sro] Cares [don i96,gae) 9 | || Georgia | 8 docoup-iafo. 8 © = Da dowacinsciot = 
Mager and Western te Peerese| danenal Sreneee Neaad 465] £%| “|| Ilimols Ink:inep.6 perce 1847. — 3B. tome Brreennas 08 
optgomery & W.Poin 129,000) 1,58 11} 604,696 =| | Mlinois Int.tmp. 6 - & ' O,annm amen cane 88 
teane (LLG! 1 , 1,686,605 ‘ 9 per ct.1847. 9 Do. -- 88% 
4is;i24| 980/560] 21258083) 886, 143,579|10 ingiens 5 do ; OF so ogen 58% Dalle 9 
123 70 De aK ae 8346 th Do. — : = CPreuen cess =a0 
aque! | smEn o8e 2 Oaee a Virginia O, CP. ones cone 89 y 
Ce ee Ld euse 6 do, CPr ew 1886.00 ~ 




















Port 
Gaie 


Grea 
Gree 
Jofte 
Indi: 
Indi: 
Indi 
La ¢ 
Lak 
Litt! 
Mict 


Milv 


Nor 
Obi 
Ohi 


Pen 
geic 
gte 


Wad 
Pa) 


Bal 


Ohi 
Eri 


erases OOCOONnnmmWRr > 








| 


S 
s 
3 
@ 
e 
i 


1 Price ofsStreares 











PESSILELL EES] RSS SESH] SSepp eRe PEPER ETLELET 








ASKED 
 Peret 


woone 











ailroad Bonds. 





AMERICAN RAILROAD JOURNAL. © 








































































































































NAMES , 
COMPANTES, 5 E ge i 
Description of Bonds, ™ | Interest pay- | o2 
(The following quotations are ex rt . 3 pe ga & 5 3 
interest.) b| 3 =@ siq 
Alabama and Tennessee River ......- 8,000|1st mortgage, convertible.... 7 1st Jan.1st July| N.Y. |1872 woe) 85 
Baffalo and State Line... 1. o0. anne omnes Do, ” inconve 7| April October «* 11866 89 | 92% 
" rtible .. ’ 
— and amr epee ecce ecco 600,000 maaien convertible... 7 Jan’y, July _..| * (1866 woce! 77% 
0. aecnunesanes| 200,000 estate, convertible......| 7|/%an’y, July ...| “ (1868 ones] anaes 
Do. G0, nen -cee-0--| —200,000|Income, guar, Cl. Col & Gin... 7\Feb’y, yoy « 11869 ance} naan 
Central Ohio..........-..-..... ««--=| 1,250,000|18t mort. conv. east. seo, ....| 7|/Divers .......| ‘“ |1861-64 | --=-) 66 
DO. wee anne cane anneaceeaeex| —800,000/24 do. inconvertible ......| 7|March, Sept...) “ (1865 woe-| 60 
Qincinnati, Hamilton, and Dayton ....| —500,000|18t mortgage inconvertible...| 7|20.Jan. 20.July| ‘* [1867 ones) 85 
Do. do. do. ...-| 465,000/2d do. do. _..| 7|May, Novemb.| “ {1880 none) 7 
Olncinnat and Marietta...........-.- 500,000|18t mortgage, conv. till 1862...| 7|Jan’y, July...| “ (1868 | 70 | 72% 
Cincinnati, Wilmington, and Zanesville} 1,300,000] Do. convertible....| 7|“ay, Novemb,| ‘ |1862 ae-) 75 
Cleveland, Painesville, and Ashtabula.| 567,000 Do. inconvertible ..| 7|Feb’y, August.| ‘ {1861 88 | 92% 
Cuvetens and Pittaburgh.............| 800,000 convertible....| 7|Feb’y, August. « [1860 | ----- = 
Nene dO. vnan---e-en-| 1,200,000 0. on Branches...| 7|March, Sept... 1873 on f 
9 levelan and TOlCd0 ~-00s00 0+ --0- 525,000 inconvertible ..| 7|Feb’y, August.| “ (1863 ~=--| £9 
De and M PPl.enecenencaee-| 300,000 De conv. till 1857 .| 7|APril, October. a 1862-72 | ---- 4 
Covington and Lorin nr ae ee ae Do. See } April pe “ i 67 | 70 
SOD 200 ane oan ,¢ . 0) a etober. ‘ 
Do. dO. anne none nee ,000,000|2¢ mortgage, convertible ....| 7 March, Sept...| “ |1888 one 0 
Delaware, Lackawanna, and Western.| 1.500.000|18t mortgage, do. ....| 7|April, October.| “ |1875 one-| 70 
Florida #reeland 5.00 sone 00 ce Bo. not cenvertibie,| 7|Murch, Sept...} “ |1891 none) 80 
Part Wayne and Chicago..........--| 1,250,000} Do. conv. till 1868...| 7|Jan’y, Juiy...| “ [1878 soon| 15 
@aiena and Chicago ..........-.-----| 2,000,000 Do. inconvertible ..| 7|Feb’y, August.| “ /|1863 90 {| 93 
Qreat Western (titiscie) ethene by ooy os i ete > ps RA apt Yarns a — ~ 7 
18)- cece owe eeee-| 1 ge, o. ecco ul, October. oo 
Green Bay, Milwaukee, and Chicago..| 400.000 Do. convertible ....| 8}+¥-April, 10.0c.| “ {1863 ooe~| 85 
Jeflersonville ae teow sone woes ween cone 800,000 Do. 2d sec. inconv..| 7}4Pril, October.| “ (1873 eoae|, 2006 
Indiana Central. ................--.-| 600,000} Do. convertible ....| 7|/May, Novemb,| ‘ [1866 |««-«-/ 90 
{Indianapolis and Bellvfontaine.......-| 450,000 Do. do. weee| 7/7 an’y, July...| “ |1860-61) 76 80 
Indianap. & Cin’ti (for Lawb. & U.M.)| 500,000 Do. conv. till 1857..| 7|March, Sept...| “ [1866 85 | 87% 
La Crosse and Milwaukee....... esee-| 950,000}18t mort. 1st sec. conv. till 1864) 8|May, Novemb.| “ |1874 a---| 80 
Lake Erie, Wabash, and St. Louis ....| 8,400,000|18t mortgage, conv. till 1859..| 7|Feb’y, August.| “ /1865 42 45 
= a a cons ceccascecces| 1,500,000 7 i inconvert. .....| 8|% May, 2.Nov.| * -_ 74%) bi 
ichigan Central....... -| 1,000 000|No mortgage, convertible ....| g|Aprii, October | Bost. |1 aces 
Do. woes -- -| 600000 0. ; 0. atonl © March, Sept,.. woos] 855 
a and sear“ -| 600,000) 1st _—~_ 1st sec. conv. till 1857| 8 - an’y, 3 uly ... 9 
0.  nissieset Gees 0. do. 1858) g|Apri!, October. 
Do. dO. = acececcccee| 1,250,000 Do. 8d do. 1860| 8|June, Decemb. 
New Albany and Salem .............- 500, Do. 1st section ........./10 April, October. 
Do. ah. axes eeeneeeen| 2,325,000} Do, oth. sec. con. till 1858| 8|May, Novemb. 
Northern Cross... sce. nae nae on «=se--| 1,200,000)1st mortgage, convertible ....| 8|Jan’y, July... 
Obio and Indiana .......... saad wate. 0. do. aw.-| 7|/Feb’y, August. 
Ohio and Pennsy!vania........... eee-| 1,750,000 Do. do. ecoe| 7|Jan’y, July ... S 
— vi GR. eeantecanncaen 2,000,000|Income, convertible .........| 7 April, October.| “ [1872 ecee bs 
> ! 
ceeereme (eam) ee cone one «----| 5,000,000)1st mortgage, cony. till 1860... 6| Jan’y, July ..-| Phila. /1880 8 
SSIPPi..v ee eeecene| 690,000 Do. conv., sink’gf’d) 8|/Feb’y, August./N.Y. |1875 81% 
geioto and Hocking Valley..........- ‘ Do. Ist sec. conv ..| 7/May, Novemb.| ‘“ {1861 Sas Se 
gteubenville and Indiana............. 1,500,000 Do. convertible ....| 7|Jan’y, July-.-| “ [1865 | .--2.; 80 
perre Haute and Indianapolis... .... ,000 Do. do. soe | 7|March, Sept...| “ [1866 sl eves 
perre Haute and Alton ..... eviiarwnen ,000,000 Do. do. ~---| 7)Feb’y, August.) “ '1862772! 61 | 63 
NAMES S : 
yy 29 ' Z| 23 gle 
° COMPANIES. 3 8 Description of Bonds, ">| Interest pay- | 5 216 
(The following quotations include S g able. ce ¢ é a 
the accrued interest.) § a e a) a ro) 4 
Baltimore and Ohio.. ..06 -20 ae0e <= Mortgage. «ues «<0 -000-0=0| 6)April, October] Balt. |1885 77( 78 
D0, wcaccce coce cece sees} 6)Jan’y, July ..-| Balt. |1875 e---( 92 
1st mortgage, conv. till 1858 .| 7/10.Jan. 10.July|N.¥, |1870 90 { 94 
lst mortgage........-..---.| 7/May, Novemb.| “ /|1867 ----| 92 
2d mortgage, convertible ....| 7|/March, Sept...} “ |1859 7936( 80 
3d mortgage ~-.- --0+.--0 ---- 7|March, Sept... e 1883 65 | 70 
Notconv. Sink. Fund, $420,00¢) 7|Feb’y, August- 1875 52 | 55 
Do. wa wove ween cone eeee eee! 4,351,000) Convertible, Inscription...... 7 Pet August. a vets Y 50 
Do. on cece cece cosa cececces| 5,500,000|/ Convertible «cco cccecaseccce| Tay, July ..- ‘ o-<- 
Hudson River... -.0« 0+ .--+---«--=-| 4,000,000)1st mortgage, Inscription ....| 7 Feb’y, August.| “ /|1869-70) 98 | 99% 
Do. eens ceec cees cove ceee| 3,000,000/2d do. do.  .-s-| 7/16.June,16.Dec} “ |1860 81 | .... 
Do. siniaeuaaamnaniinaaes 3,000,000/3d do. convertible ....| 7|May, Novemb.| “ |1870 wone{ 52 
hes Dee thas were cons enseessenere 17,000,000] Mortgage, inconvertible.. .... 7|April,October.| “ {1875 95 | 95¥ 
Do. (Free Land).......-..- 3,000,000] M’ ge 345,000 acrs-priv.7 shar’s| 7|/Marcn, Sept...} “* |1860 89 
Michigan Southern «. ..-- --.+---- ---- 1,000,000) 1st mortgage, inconvertible ..| 7|May, Novemb. ; _ a S 7 
New York and Harlem... ...- -.-+---- 1,800,000 Do. do. .-| 7|May, Novemb. -' " ° 
New York and New Haven .........-| 750,000 No mortgage, do. waite June, Decemb.| “ {1855°60°6, 86 | 90 
New Haven and Hartford...........- 1,000,000) 1st mortgage, oo « ¢ . oy July ... . a --— 3 
Northern Indiana ...--.------.------ 1,000,000 0. Ga eb’y, August. 8 onan 
Do. Goshen Branch ..... 1,500,000 Do. do. --| 7|Feb’y, August.| “ /|1868 osoal 0 
New York Central... ..-. ---- -------- 8,287,000) No mortgage, 0. ~-| 6{May, Novemb.} “ /|1883 884) 884 
0. GO. savce © pace cove ence 3,000,000! No m’ge conv.from June 57-59| 7|15.June,15.Dec} “ |1864 99 (100 
Panama, Ist issue ... .......--------- 90,000| Convertible till 1856 ......... T\Jan’y, July...) “ |1866 ensae] case 
Do. 24 dO. wnncoce ccne cece cance 1,478,000 Do. till 1858 .........| 7|Jan’y, July...| “ {1866 99 
eoce cone ence cous cove coes cuue one «.---| 1,575,000!Mortgage, inconvertible ....| 6|Jan’y, July... |Phila.|1860 iia inde 
Reading, issued 1844, 748, 749 ........-| 1,300,000 Do. convertible .....-| 6|Jan’y, July...| ‘ |1860 ne onan 
i 8,469,000 Do. inconvertible ....| 6'April,October.’ “ (1870 70X%\ 71 
OLTY SECURITIES. Int’st payable.) Of’d Askd OITY SECURITIES. Int’st payable.) Off’d, Askd 
eed a ee, | —_—o 
wane cane won cone nee nets sees anne uaae| «=< || Milwaukee, 7 per ct. coup...... X|Divers ~..-.--| -..-{ 65 
NewYork. 56 do. .---1858-60 May. 95 | 96 {|New Orleans, 6 per ct. cp. R.R. X} Do. .-.----| ----| 77% 
Do. 5 do. .---1870"75 August, andj 96 | 97 [#.Orieane, 6 per ct.cp. municip, X|Jan’y, July..-| 70 | 80 
Do. 5 do, ----.-- 1890 November. .| 95 |} 98 |/Philadelphia, 6 per ct...187698 |Jan’y, July...| 91) 91% 
Albany, 6 per ct. coup.-1871/81 X|Feb’y, August.) 95 {100 |/Pittsburgh, 6 per ct. coup..... - X|Divers ....... eee 
Alloghany, @ Per Ct C°Ut 33500 |Quavtetly’--..| 1%] 92 ||Rucwse’7 per ot coups 7---1878 X{lo. Feb'y, Aug | —---| 88 
altimore, 6 per Cl.---- TLECTIY = -00~ acin . one . oo 
Boston, 5 per ct. coup.---------X)April October.) --..] Rochester, 6 per cent. coup. ... X| Divers écusuat] cont OO 
rooklyn, 6 per ct. coup..Long X|Jan’y, July...| ....} 96 |'St.Louis, 6 per ct. coup...Long X 1 n qennnunell, anaes ill 
Olov'Pd, 7 peret. cp. W.W.1879 X|_ Do. do 101%|| Do.’ do. Municipal... X| Do 30 
lev’Pd,7 per ct. cp. WV. VY. a70e } wan) anoe ° ipal. .. ee ae 
Cincinnati, 6 »er ct. coup. .-----X| Divers ....... 85 |/Sacramento,10p.ct. cp. 1862974 X| Do, ..-----{ ...-{ 65 
Chicago, 6 per ct. coup.-1873/77 X|Jan’y, July...| -.-.| 77% ||S.Fr’cisco,7p.¢.cp.1865,pay.N.Y. X|May, Novemb.| .-..| 90 
Do. 7 pet ct. coup.----1880 X/Jan’y, July...| 77 | 80 || Do. 10p. ct. cp. ----- 71X} Do. do. -| 88 | 90 
Detroit,7 per ct..p. W W.1673-78 X/Feb’y, August.) ....) 90 Do. 10 do. pay. N.Y... X|Jan’y, July----| .--| ... 
Dubuque, 8 per ct. cp. --- Long X/March, Sept...) ..../100 Do. 6perct.pay.N.¥.1875 X| Do. do... 574 
Jersey City, 6 p.ct.cp. W W.1877 X/ Jan’y, July...) -...) 96 || Whesling, 6 per ct. coup..-.-.- X/Dirers «---0--| ----| 50 
Louisville, 6 per ct. cp... Divers se.-e0e| .200| 72% Do. 6 p.ct. op. Mun,.1874 X|Merch, cept asian 
Memphis, 6 per ot, coup. == 1883 x Jan’y, Tulyeus sene8 75 7 do, <a SoS oT &'April, sess 97 
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Railroad Dividends. 


Per When. 
Name. Cent, Payable. 
Oswego and Syracuse........ 4 Feb, 1, 
Atlantic and St. Lawrence... 8 ie 
Third Avenue ..............10 a 
NEES GRID o. ncac sacevecees & ~ 
ee an 
New York Central........... 4 eine 
Clevel’d, Columbus and Cin... 5 ae 





Extract from Marie & Kanz’s Money Circular 
for the European Steamer of Feb. 3rd. 
(TRANSLATED. ] 
New York, Tnesday, Feb. 2, 1858. 

Our last advices were to the 25th inst. Under 
the stimulus of the increasing abundance of float- 
ing capital on this side of the water, and the reduc- 
tion in the rate of the Bank of England to 5 per 
cent., as advised by the “ Canada,” from Liverpool 
to the 16th inst., the Stock Market has experienced 
throughout the week a general upward movement, 
and the speculative feeling has received a much 
broader development than for a long time past.— 
State Stocks, temporarily, participate less in the 
general upward tendency, owing to some heavy 
lots held on speculation being sold to realize 
profits. Orders for American stocks are begin- 
ning once more to be received on European ac- 
count. ‘They are confined more especially to State 
Stocks, undoubted cities, and to the various secu- 
rities of the Illinois Central, Michigan Central, New 
York Central and Erie Railroad. State Stocks ir- 
regular, and rather dull for the three past days.— 
Sales of the week about $700,000. The chief de. 
mand has been for Virginia, Missouri, Tennessee, 
California, Ohio, and North Czrolinas, Californias 
have advanced 6, Michigan }4, Ohio, 1860, 34, do., 
1886, 2. Louisiana 44a3g; Indiana 6s, 134; New 
York 6s, 1872 and ’78, 3. Virginias have declined 
144; Missouri 14g; Tennessee 54; Kentucky 1; 
North Carolina steady at 94. United States 6s are 
scarce and in fair demand at quotations, City and 
County Bonds—The inquiry seems to become more 
active, especialiy for securities of undoubted char- 
acter, some of which can still be bought at come 
paratively low prices. An advance has consequent+ 
ly been established in several instances. Chicago 
6s and St. Louis 6s Municipal Bonds have been 
sold at an advance of 2 per cent. each, and the for. 
mer are very scarce. Chicago 7s, Sewer Loan, at 
former prices. Brooklyn 6s in good demand at 
114 per cent. rise; Milwaukee 7s Sinking Fund; 
Louisville 6s and Memphis 6s guaranteed by the 
State of Tennessee sold in fair amounts without 
change in prices. 8t. Louis County 7s Anticipatiog 
Bonds sold at 1 per cent. advance. Railroad Bonds 
remain animated, with a general advance, especial- 
ly for the various issues of Erie, Ilinois Central 
and Michigan Central—the sales for the week ex- 
ceeding $1,000,000. Erie First Mortgages have 
risen 44g per cent.; do. Second Mortgages, 2; do, 
Third Mortgages, 9; do. Fourth Mortgages, sales 
at 60, and subsequently, on demand, at 66. do. 
1875, 6 per cent. advance; do. 1871, 4 per cent.— 
New York Central 7s, 1864, 23g higher; do. 7s, 
1876, 13g. Illinois Central Construction, 234 ; do, 
Freeland Bonds, sales at 90a89. Michigan Cen- 
tral First Mortgages 234 higher. Galena and Chi- 
caga First Mortgages 444 ; do. Second Mortgages 
446. Chicago and Rock Island at 92a91}4. Terre 
Haute and Alton Second Mortgages at 39, La 
Crosse and Milwaukee Land Grant Bonds, sales at 
50a42249, closing to-day at 40, ex-coupon. Rail- 
road Shares show a general improvement, the 
greatest rise being in Michigan Central and Galena 
and Chicago. Sales active for Erie, New York 
Central, Toledo and La Crosse. Erie has risen 1% ; 
Reading 134 ; New York Central 274; Panama 3; 
Michigan Central, 644; Illinois Centrai, 2; Cleve- 
land and Toledo, 2; Chicago and Rock Island, 
144; Galena and Chicago, 544; Cleveland, Colum- 
bus and Cincinnati, 134 ; Cleveland and Pittsburg 


%|3; Milwaukee and Mississippi, 21; Hudson River 


134; Michigan Southern has declined %; do, 














Preferred, 3g; La Crosse and Milwaukee, 34.— 
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Money daily inereasing “in abundance. On call 
5a6. First-class paper 6a7 per cent. Second class 
8a15. Stock contracts, 7al0, Exchange—rates 
very firm, business moderate. London, 10934- 
11044; Paris, 5.155.174. 

MARIE & KANZ, 





Extract from De Coppet & Co.’s Money Cir- 
cular for the European Steamer of the 
3d February. ‘ 

[TRANSLATED.] 

New York, Tuesday, February 2, 1858. 

The Stock Exchange has been again animated 
since our last advices, under the influence of con- 
tinued great ease in the money market, and the 
European news to the 16th of January announcing 
a reduction to 5 and 6 per cent. of the discount 
rate of the Bank of England. To-day the market 
has experienced some weakness. Therise through 
the week in Railroad Shares has been general and 
very decided, and the speculative spirit noticed 
last week in these securities has continued to be 
felt, without, however, being participated in by 
the public to any great extent. Those Railroad 

Bonds which are most currently dealt in at the 

Stock Exchange have likewise given rise to more 
movements at higher prices; whilst State Stocks, 
though very active, have generally remained Sta- 

tionary as to price, and have even declined in a 

few instances, a disposition to realize being per- 

ceptible, and naturally enough, considering the 
almost uninterrupted advance for several weeks 
past in these securities. The condition of the New 

York Banks, according to the last weekly report, 

is worthy of notice. The movement is still up- 

ward in the figures of discounts, specie and de- 
posits, which have increased respectively, $7,216,- 

959, $23,429,793, and $31,192,458 since the lowest 

point touched after the suspension of specie pay- 

ments on the 14th October. It may be remarked, 
however, that the increase in the line of discounts 
has been swelled by loans on Stock probably more 
than by discount of business paper. State Stocks 

—There have been transactions in the greater part 

of these securities. Missouri 6s and Tennessee 6s 

have been active, closing at a decline of 1 and of 

# per cent. respectively. There has been a good 

demand for California 7s at 8, and for Ohio 6s, 

long, at 2a3 advance; for Virginia 6s at a fall of 

14, and for North Carolina 63 at well-sustained 

rates. Indiana 5s have risen 2 per cent. City 

Bonds—Some Chicago 6s, Water Loan, and some 

7s were sold at 2 per cent. advance; and Louis- 

ville: 6s at steady prices; also, some Memphis 6s, 
guranteed by the State of Tennessee, at a slight 
decline. Railroad Bonds—There has been a larger 
transaction in Illinois Central Construction and 

Freeland Bonds; the former at a rise of 2}, and 

the latter at a decline of 2; in Michigan Central 

‘1st Mortgage at a rise of 14; in Reading 6s, of 

1886, at from 70a71; in New York Central 6s 

without change, and in the 7s ata rise of 22; La 

Crosse and Milwaukee Land Grant Bonds fallen to 

41, rose again to 50, including the 1st February 

coupons, and closed 40, coupons of 34 per cent. 

The advance in Erie Railroad Bonds is large, say 

3 on the 2d mortgage bonds, 8% on the 3d mort- 

gage, and from 4 to 5 per cent. on the bonds of 

1871 and 1875, although the interest due 1st Feb- 

ruary on the two latter has not been paid. At 

private sale some Milwaukee and Mississippi 2d 
niortgage have been done at 67} and interest. In 

Railroad Shares the activity has been general, with 

the exception of Michigan Southern, which has 

declined 3, the rise is considerable and without 

exception. The most active have been Erie at a 

rise of 1}, Illinois Central of 2, New York Central 

of 314, Reading of 114, Cleveland and Toledo of 

214, Chicago and Rock Island of 2, and Galena 

and Chicago of 514 per cent. Money very abund- 

ant. Loans on call from 5a7. The rates of dis- 

count outside of Bank are almost ncminal, from 8 

a12 per cent., according to classand| 2igth. For- 

eign Exchanges in moderate supply, with a limit- 
ed demand. Principal business on Loadon, 109a 

110; on Paris, 5,12)ga5,16. 

DE COPPET & CO, 





ba AMERICAN RAILROAD JOURNAL, 
$5 per annum. ineinasbesiabiallnantiedl 

ADVERTISING per line per annum, $1.50. 

RAILROAD MAP OF THE UNITED 
STATES, AND CANADAS, showing all the 
RAILROADS, in operation, progress and projected. Price, en 
Rollers, $33 Pocket edition, by mail, pre-paid, @1. Over 
420 distinct lines, comprising more than 26,000 milee of 
completed road, upward of 1,500 miles in progress and 
12,000 in contemplation, are iaid down upon it. making a 
total of nearly 40,000 miles of Railroad in operation, pro- 
gress or projected in the United States, These lines are dis- 
tinctly and correctly laid down, It is also a County Map, 
showing the Counties, as well as the States, through which 
each road passes. Every city or town of any considerable 
importance, upon the line of each road is also given, thus 
m»king it useful to the traveler, as well as the engineer and 
fina cier. A copy of the Pocket edition of this map we are 
now sending, free of postege, to each of our subscribers, upon 
receipt of remittances from them in payment of their sub- 
scriptions up to and including the year 1858. 

JOHNSON’S ROUTES TO THE PACIFIC, 
with mepy, @1. 

ENGINEER’S FIELD BOOK.—By 0. 8. Cross; 
(free by mail,) @1. (See Advertisement.) 

LYONS’ TABLES, for finding the cubical contents 
of excavation and embankment for Rai!roads, Turnpike Roads 
and Canals, calculated for bases from 1 to 6&0 feet, and for 
every variety of ground and side e! pes.—By M. E Lyons, 
C. B. P-ice,in sepzrate sheets, 25e. each; or the whole 
(24 sheets) handeomely bound in cloth for $7.50. (See Ad- 
vertisement.) 

Please address JNO. H. SCHULTZ & CO., 

AMERICAN RAILROAD JOURNAL, 
Office, 9 Spruce st., New York. 

«es Our European subscribers will be supplied with these 
mups, Upon remitting to our Agents, Messrs, ALGAR & STREET, 
No. 11 Ciements Lane, Lombard street, London—who also 
have them for ssle. 








American Railroad Journal. 





Saturday, February 6, 1858. 








Special Notice to Railroad Companies. 
Offizers of Railroad Companies will confer a great fivor by 
forwarding us one or two copies of their Annual Reports as 
soon a8 they are printed. 





What Our Railroads Want. 

The great need in this country, at the present 
time, is intelligent railroad directors and chief 
officers. They are usually selected for their abili- 
ty to command money, and have neither the time 
nor the inclination to give much attention to the 
management of their roads, or the subject of rail- 
way economy. They are entirely immersed in 
their own affairs, The most that is expected from 
them is to attend directors’ meetings, vote upon 
the subjects usually presented, and then hurry 
away to their own business. They have often no 
conception whatever of the manner in which a 
railroad should be conducted. They feel no inter- 
est in, and give no attention to, the subject. The 








idea of making it a study never enters their minds, 
A book or treatise upon the management of rail- 
roads would be an intolerable bore. They perform 
no other duties than such as relate to the finances 
of the Company, and they think they have quite 
enough gratuitous labor in keeping these straight. 
They have really no heart in their work; conse- 
quently the results that we see everywhere around 
us are not to be wondered at. None other could 
follow the antecedents we have stated. 

We are aware that the remedy is a difficult 
one, particularly in this country. We are far from 
being a studious, thoughtful people. We can be 
raised to almost any pitch of excitement by the 
prospect of a new work, but we seem almost en- 





tirely indifferent to its success after it is built. Im- 


.{mense investments in railroads in this country are 


thus left to a great measure to take care of them- 
selves. A considerable portion of them falls into 
the hands of parties who use their positions to pro- 
mote their ownadvantage. Where there is no lack 
of integrity, there is often a lack of the right 
kind of principle which should lead every person 
connected with a road to discharge his duties 
thoroughly and conscientiously. There is not one 
director in ten actuated by sucha sentiment. They 
meet, talk and vote, and this is the end of their 
duties. It often happens, consequently, that the 
roads having the most respectable list of directors 
are the worst managed. Respectability is no test 
whatever of good management. It is merely the 
light that deludes the unwary into investments 
that soon leave no trace behind. 





Terre Haute and Alton Railroad. 

The interest on the 1st and 2d Mortgage Bonds 
of the Terre Haute and Alton Railroad, due on the 
Ist inst., was not paid at maturity. It is stated 
that the interest on the 1st Mortgage Bonds will 
probably be paid in a few days. The holders of 
the 2d Mortgage Bonds wiil be asked to fund the 
coupons falling due within the year. 





Florida Railroad. 

This road has made excellent progress for sev- 
eral months past,—at the very period in which 
nearly every similar work in the country, has been 
prostrated. Trains are now running over seventy- 
five miles of the road. Thirty-five miles more are 
graded and ready for the rails, The balance of 
the track is under contracts, with a force sufficient 
to complete it by October next. The iron for the 
whole road is purchased, and the greater part of 
it delivered ; so that the construction of the road 
is secured, no matter what may be the future con- 
dition of the money market. 

This State has adopted an excellent system for 
the construction of her railroads. It has an im- 
mense fund, the proceeds of land granted for in- 
ternal improvements, and swamp lands. The ag- 
gregate of these, in acres, equals more than one- 
half the entire area of the State. A very consid- 
erable portion of them constitutes some of the 
finest lands of the State. They will be rendered 
valuable and accessible by the railroads now in 
process of construction, The proceeds of these 
lands have already reached a large sum, and will 
far exceed the entire amount of bonds for which 
they are pledged. The Internal Improvement 
bonds of the State are, consequently, ef the high- 
est character, and deserve to rank among our best 
State securities. The public are beginning to find 
out that it is much better to buy an unquestioned 
seven per cent. bond, at av, than a ten per cent., 
at 60 per cent., which may lose to the purchaser 
both principal and interest. They are heartily 
tired,of the indefinite value which many of the se- 
curities they have been buying, possess, and are 
now turning attention to first class securities. 
Hence the rapid rise in all the State stocks, 

This road, we see, is beginning to attract great 
attention throughout all the Southern seaboard 
States. It will bring all their leading towns on 
the great route to New Orleans, Havanna, and the 
Isthmus crossings. They are making liberal con- 
tributions towards its construction. The several 
companies owning the coast line of road are soon 
to hold a meeting at Richmond, Va,, for the pur- 
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pose of taking into consideration the subject of 
the construction of the short link between the 
line of the Savannah and Gulf Railroad, and Fer- 
nandina. The people of Savannah are also moving 
in the matter, This completed, Fernandina will 
be in direct connection by railroad with all the 
seaboard States, as the great point, en route, be- 
tween them and New Orleans, Havanna, the 
Gulf of Mexico, and all the Isthmus crossings. 





Boston and Providence Railroad. 

The Annual Meeting of the stockholders of the 
Boston and Providence Railroad Company was 
held in Boston on the 13th January, when the Re- 
port of the Directors, for the year ending Novem- 
ber 80, 1857, was presented. 

The gross receipts of the road for the year end- 
ing November 30, 1857, were as follows: 


OE FRMISNOEUE, 6606 cine saws ceceiee $319,323 61 
PRE esa Sh ce Kuae cage Cees 243,135 58 
Rents, Mail, Interest, etc........... . 21,716 49 


$584,175 68 
The naa of — the road 
were . i dkes dhe coed Ghedese ee 








$268,669 12 
Less interest paid........ $17,431 34 
‘* balance, profit & loss. 5,943 77 





23,375 11 


(ee 


Net earnings .... es «$245,194 01 
The receipts for the preceding year 


WENN Ges. code vectisncn veda sedeaes $632,226 54 
The expenses do. dO0......... ..06. 359,607 61 
—Showing a decrease of receipts of... $48,050 86 
And a decrease of expenses of........ 20,625 94 


The indebtedness of the corporation on Decem- 
ber 1, 1856, was as follows: 


Bonds ... 


henee tien ene Whidse .. $247,500 
Floating debt . Pike eee acca Woke savkwews 


29,965 


$277,465 
On December 1, 1857, it was as follows : 
Bonds and floating debt .. . 289,720 


—Showing a reduction of the debt to the 

ROBE GE oiiks: idin'd ccde Ramis daees $37,745 

There is no floating debt and no claim of any 
magnitude against the Company. 

During the year, a Committee of Investigation, 
consisting of three stockholders, appointed at the 
previous annual meeting, with “power to examine 
all matters pertaining to the business of the road” 
fully discharged the duties imposed on them, and 
made a thorough and complete examination. We 
have before us the Report of this Committee and 
of the Directors, The former is dated November 
80, 1857, and contains a full account of their do- 
ings. The principal items in it are an examination 
into the charges laid before them of payment for 
wood of false measure; the method of keeping 
the Company’s accounts and pay rolls; and the 
subject of season tickets and free passes. The 
latter topic occupies most space. As a general 
thing, the Committee approve of the manner in 
which the road is managed and its business con- 
ducte’. They recommend some changes in the 
mode of keeping the Company’s accounts, paying 
the bills and arranging the season tickets, which 
changes the Directors express their willingness to 
make. The Report of the Directors is chiefly 
taken up with a review of the principal criticisms 
which the Investigating Committee make upon 
the management and conduct of the road. On the 
subject of free passes the Directors say : 





This subject, in the opinion of the Directors, 
is not to be considered theoretically, merely. The 
question is not- what if these enterprises were now 
starting into existence would be the best system, 
but what, under existing circumstances, will bring 
most money to the treasury. It is a question of 
dollars and cents and not of principle; and stock- 
holders cannot establish any general and unvary- 
ing rules upon the subject without seriously jeop- 
arding their interests. It would be easy to show 
that if no discretion be left with the directors 
upon this subject, other corporations could, within 
twenty-four hours, take such measures as would 
diminish our receipts by thousands of dollars, and 
we should have the poor satisfaction of having ad- 
hered to a correct theory, while our neighbors 
were enjoying a profitable practice. 

The Report concludes as follows : 

In conclusion, the Directors would call the at- 
tention of the stockholders to the operations of 
the road for the last two years. During that pe- 
riod $27,752 58 have been charged to the expen- 
ses for depreciation of the rolling ‘stock,—all 
doubtful claims against individuals have been car- 
ried to profit and loss account,—more than 1,800 
tons of new iron have been laid,—the construction 
account has been reduced by the sum of $50,994 
27,—the debts due from the corporation have been 
reduced in the sum of $119,411 66,—the net earn- 
ings of the road have been more than 1614 per 
cent.,—111¢ per cent. have been paid in dividends, 
and we are left with a surplus of more than $30,- 
000,—with not a dollar of floating debt,—with 
wood and other materials on hand, and paid for, 
to the amount of $88,224 83,—and the road in the 
condition described by the Committee. The Di- 
rectors claim no merit for the simple performance 
of duty; but their self-respect prompts them to 
say respectfully, but decidedly, that, although 
gratified with the past confidence extended to 
them, they feel that they have fully repaid the 
debt by a conscientious devotion to the welfare of 
the Corporation. 

They have faithfully done their duty, and they 
look with great satisfaction to the increased value 
of the property entrusted to them, and on all the 
circumstances surrounding it, indicating a healthy, 
solid, and permanent prosperity. 

Annexed to the Report is a copy of the sworn 
return made to the Legislature, which we omit 
here, as we shall soon publish it in tabular form 
with the other Massachusetts roads. 

The road seems to be in excellent condition. 
and well managed, and is made profitable to the 
stockholders. The old Board of Directors has 
been re-elected—a list of whom will be found in 
the JournAL of the 23rd January. 

Hon. Coartes H. Warren of Boston is Presi. 


dent of the corporation. 





Finances of New Jersey. 

The finances of the State of New Jersey at the 
close of the past fiscal year were. according to the 
Governor’s message, as follows : 

Whole amount of receipts for 1857, in- 

cluding balance on hand Jan’y 1, 1857, 

and $40,000 for extra dividends of 

joint companies, in round numbers. .. . $240,000 
Whole amount of disbursements, in round 


ne actadliquiwsiandwadte 237,000 
Balance, Jan’y 1, 1858........ $3,000 


Appropriations still unpaid amount to... 
Estimated receipts for the current year, 

in round numbers. 
Add balance in treasury’. Jan’ ny 1, 1858, 

about . as Weer S A 
eee $178,000 

The amount o! the school fund invested and 
drawing interest is $416,648. The total indebted- 
ness of the State is set down at $190,277, which is 
an infraction of the constitution, which forbids the 





contraction of liabilities exceeding $100,000. The 
estimated receipts will not lower the prospective 
expenses for the current year. The gross amount 
of these being about $200,000, and the estimated 
receipts $172,000, there will probably be.a deficit 
of about $28000. In view of our embarrassed 
condition, it becomes us to institute a system of 
the most rigid economy. 





Hudson River Railroad. 
The annexed, from the Report to the State Engi- 
neer, is a comparative statement of the operations 
of the Hudson River Railroad for the years 1856 
and 1857 : 
Hudson River R. R. Co., October 1, 1855, to Sep- 
tember 30, 1856. 
PAYMENTS. 
Interest . 
Roadbed and real estate. $179, 306 09 
Rolling stock and ma- 
CHMEY sccévivsvcces 160,012 82 
Running expenses...... 867,026 63 
1,206,345 04 
66,722 52 


«+. $1,924,382 44 


$651,314 87 


Balance to income and earnings .... 





Total... . 
REOE!IPTs. 


PassONge#rs .... 0. ceccce ceccse «$1,118,469 98 

















Commutations .............. 41,413 67 
, $1,144,873 65 
UME actus aacase Auman anes vee 730,694 87 
Rents..... is cadeitedade adacsaces 10,583 87 
WEE MRONOW ish cos cae dds, seea,n0es. 32,400 00 
PENG oo hs cc cinne naneus.axe 5,830 05 
Wiss n0c5 cbonss ebuan as $1,924,382 44 
October 1, 1856, to September 30, 1857. 
PAYMENTS. 
Te eee me meer ee $650,399 77 
Road-bed and real estate. $198,334 95 
Rolling stock and ma- 
ae CCR CET CORT OT 226,301 72 
Running expenses ...... 789,311 25 
1,213,947 92 
Balance to income and earnings 38,480 22 
PON dew seceded scamaceus $1,902,827 91 
RECEIPTS 
ly, EY RCRECER CTE CRT CLT Y er $1,101,261 70 
COMMERNEINIOIN Si 6s Sosa occ e cece us 31,057 80 
$1,132,319 50 
IG i ou, i vaem canes dine’ s¥4as 716,600 22 
MGs cee csnlecaadccuiines cts 10,743 01 
NEE MUNUNUD i o44 dds ccdauceaenca: 32,400 00 
MID aa ox caus ccadae eee etince 2,149 88 
MGUIINRE S aise shes aces dcdadey 8,615 30 
RUD ie dis cccnseeea ~wate’ $1,902,827 91 


The Winter of 1857, as all know, was ore of 
great expense for railroads; and in the Spring, 
when the river cleared, the tmick of this road 
between Albany and Castleton was not only first 
submerged and then left incumbered with ice, but 
so far destroyed as to be useless until relaid. The 
road, for more than a week, this side of Hudson 
was abandoned. 





Model Railroad Report. 

The following report was presented to the Legis- 
lature the other day, a model for brevity : 

Millbury and Southbridge Railroad Company. 
—To the Hon. Legislature of Massachusetts :— 

The condition of the Company remains as it was 
at the time of its last annual report. 

E. D. AMMIDOWN, Director. 

Worcestrr, ss., Dec. 31, 1856.—Then E. D. 
Ammidown made oath that the above statement is 
true, according to his best knowledge and belief. 

Before me, 

M, AMMIDOWN, Justice of Peace, 








Condition of the New York State Banks. 
Summary showing the aggregate of the Re- 
sources and Liabilities of the Banks of the State 
of New York as exhibited by their reports to the 
Superintendent of the Banking Department of their 
condition on the morning of the 26th day of De- 
cember, 1857: 

RESOURCES. 








Loans and Discounts...... ieee $164,210,065 
Ovevtirafias cc. oc. cccevee $2,192 and 445 464 
Due from Banks...... ..-. +++ ses 11,726,973 
Due from Directors. ...... $8,691,923 
Due from Brokers........ 1,879,050 
Real Estate............ $25,000 and 7,428,614 
BERS inde 500 0cdean nes OaNEibe vs 29,318,426 
Te ey eee 14,180,673 
Stocks and Promissory Notes. ..... . 22,623,755 
Bonds and Mortgages.............. 8,597,310 
Bills of Solvent Banks. ............ 1,857,658 
Bills of Suspended Banks $2,817 and 22,391 
Loss and expense account.......... 2,123,623 
| re 91 
$252,475,866 
LIABILITIES. 
| 
SIAR vices sos ones veseseeces GUD DOE 
| ea PiSchs bebe gwaer . 18,985,672 
SED: cochcten cota wave caus 21,268,562 
Due to individuals and corporations 
BORNE EINES RIES 0650 00.00 000s 2000 1,147,708 
Due Treasurer of the State of New 
SEE Wake 000esh00 050000005 wees. 8,062,768 
Due Depositors on demand. ........ 79,980,585 
Amount due not included under either 
of the above heads,........... .-. 1,681,945 
BE PEE PIO, 00.00 v0.00 cscs vecc.cces 515 
$252,476,866 


Two hundred and ninety-four banks in opera- 
tion—one did not report at all; another got its 
report here late Saturday p. u-, three days after 
the expiration of the time limited by law. 

It will, perhaps, be noticed that “ liabilities” 
exceed ‘‘ resources” by $1,000. This is the result 
of an error by the banker who made his report 
balance, but on footing the items it was found he 
had made the mistake. The report was sent back 
to be corrected, but has not been returned. 





Little Miami and Columbus and Xenia R.R. 
The following is the annual report of the Treas- 
urer of the Little Miami and Columbus and Xenia 
Railroad Company, for the year ending November 
80th, 1857. 
The assets of the Joint companies are as follows, 
viz : 


ESS err eo $863,582 59 
NEED sins 0056 seesinseene ve 9,737 45 
Amount due from agents ........... 26,499 32 
Do, transportation com- 
Oe 43,308 58 
Do. individuals........ 20,170 05 
Do. Gen. P. O. Dep’nt.. 10,708 24 
Columbus and Xenia stock... sees 88,400 00 
Columbus and Xenia Railroad ‘Bonds. 72,060 00 
City of Cincinnati Bonds.........:.. 7,000 00 
Cash in hands of Treasurer ......... 19,017 85 
Do. Paymaster .... .... 2,039 01 


Materials on hand, including stock in 
repair shops, T rails, ties, chairs, 
NE; TEP, BER .n:5.0 000 cnewer; e00e 

$1,246,104 20 

The liabilities are as follows, viz : 


133,641 61 


BINS PAF 0 00s v0.60 000 ccesee cocess Sl,027 76 
Amount due to agents............-.. 1,988 88 
Do. transport’n companies. 20,777 12 
Do. individuals,,......... 74,474 81 
Do, L. M. R. R. Co.. ..750, 171 38 
Do, C.&X.R, R. Co... papa 387, 714 76 


$1,246,104 20 
The earnings of the road are as follows, viz; 





Passenger receipts ..2. ee. seve eee $580,901 86 
Freight GOs: .c6:00 coe povejccde a: GOMEEE BP 
Express and mail do..... . poe vsisviese 44,189 30 


$1,163,162 59 
The expenditures for the road 
have been: 
For repairs of freight cars. $42,818 10 


Do. pass’r cars.. 24,689 81 
Do. locomotives 65,479 46 
Do. “AE 155,334 28 
Do. depots ..... 8899 44 
For oil, tallow aud waste, 19,237 87 
_ 2 SRR epee ie 79,853 73 
For General Ticket < cy 10, 425 78 
For taxes. ... 17,858 98 


For miscellaneous ig 16, 961 22 
Loss and damage....... 10,797 26 
Transportation expenses . 212,064 42 





664,416 10 


Leaving the net earnings of the road. $498,747 49 
Besides this there has been received 
from dividends on Columbus and 
Se UL inass 0045 654% ween 48,104 50 


$546,861 99 
And there has been paid out on Inter- 
est Account . .$92,611 19 
On — year’s 8 busi- 
; . 19,159 47 





ness . eee 
111,670 66 


Leaving the net profits of the joint 
COMpaNny .... see. weir:  " f 
Of which— 
The Little Miami Company owns two- 
<  ee . -$290,120 89 
Columbus and Xenia Company ‘owns 
one-third . praia as . 146,060 44 
The veteman of cash received and disbursed 
during the year is as follows: 
Balance on hand, Dec. 1, 1856 .....2 
RECEIPTS. 
From transportation rec ial ane: 1,849,858 94 


$105,652 85 


rent account. 2, 629 87 
‘interest account. . ba Saushiieain witee 7,116 57 
“pills receivable ... 3.317 90 
“ jndividual accounts .......... 29,020 26 
“ joint surplus, “special,” being 

receipts on previous year’s 

Oe re eye eee 28,777 88 
‘“ Columbus & Xenia R. R. Co. 892 00 
“ Little Miami R. RB. Co. ....... 107,453 02 





2,134,718 28 


DISBURSEMENTS. 

For transportation rec’pts & charges .$821,531 35 
For ties, chairs and spikes .......... 14,901 61 
For locomotives and machinery ..... 49,199 84 
For new and re-rolled T rail ........ 67,625 09 
For General Ticket Agency ......... 9,478 50 
For oil, tallow and waste . 15,392 47 
POP MO Acker hak ce bead e Ed.D naeoss 43,088 47 
For repairs of road and equipments.. 76,397 47 
For transportation expenses......... 177,406 49 
For repair shops.. 186,792 60 
For individual accounts shulchaawiaxas 94,908 87 
For interest account.... ..0. coos cece 92,873 78 
POP TAWCAMMNOOUS 155s sickcd Geel vices 12,941 82 
For “joint surplus ‘Special,’” being 

payments on previous year’s busi- 

DUE ssse-ncwe vous cost dase uci -. 18,049 66 
For Columbus and Xenia R. R. Co. .. 124,161 36 


For Little Miami R. R. Co. ......... 865,951 75 


$2,115,700 93 
19,017 85 


$2,134,718 28 

The following is a statement in reference to the 
affairs of the Little Miami Company, not found in 
the Annual Report of the affairs of the Little 








Balance on hand ... 














The assets of the 
Construction .... ces. cece sees 





ttle Miami Company are: 
+++ $2,760,796 61 


Real estate and depots. eee eeee cove 588,689 06 
Bills receivable .... .... .s.- . 958 84 
Columbus and Xenia R. R. stock . 425,650 00 


Hillsboro’ & Cincinnati R. R. stock. 9,262 83 


Springf., Mt.Vernon & Pittsb. do. . 4,000 00 
Sundry stocks ........ see see 6, 180 41 
Individual accounts .... .... es... 25, 971 40 
L.M.& 0. &&. RB. R. Oo. ....... 760,171 88 





$4,571,580 48 
The liabilities are: 


Capital stock . «e+e $2,981,293 12 


et eeeesens 


Loan from City of Cincinnati eoeeuk 100,0 00 00 
Do. of 1848, in bonds ........... 138,000 00 
Do. 1851, do. 7,000 00 
Do. 1863, do. 7 981,000 00 

Dividends unpaid nies daad apes coud 48,958 65 

Profit and Joss ......ceeseee0es+++ 820,828 66 





$4,571,580 43 


The account with the stockholders stands thus: 
Surplus Dec. 1, 1856..... . .€479,285 24 
Little Miami Company’s proportion of 

profits of Joint Company for year 





1867 . ar 290,120 89 
Amount transferred from “Deprecia- 
tion and Renewal Fund .......... 80,000 00 
$849,866 18 
From which deduct: 
Dividend No, 21, declared 
December, 1856 ...... $140,064 13 
Dividend No, 22, declared 
June, 1857 ........... 149,064 18 
Springf., Mt. Vernon and 
Pittsburg R. R. stock 
charged up .......... 196,160 00 
Hillsboro’ & Cincinnati 
R. R. stock charged up 1,444 72 
Lake am, charged 
isis os eevee 82,680 40 
Sundry expenses and 
losses . a'eisnie%s 674 08 
————— 529,027 46 
Surplus, December 1, 1857.... .$320,828 67 


The entire cost of the road, and proportion of 
the equipment, amounts to $3,925,157 30. 





Railroad Legislation in Kentucky, 
The following Bill has passed both branches of 
the General Assembly of Kentucky, and is now a 
law in that State: 


Suc. 1. Be it enacted by the General Assembly 
of the Commonwealth of Kentucky, That all rail- 
road companies in this Commonwealth shall have 
power and authority to make, with each other, 
contracts of the following character: 1st. For the 
consolidation of either the management, profits or 
stock of any two or more companies, the roads of 
which are, or shall be, so connected as to form a 
continuous road, either temporarily or permanent- 
ly, 2d. For the leasing of the road of one com- 
pany to another, provided the roads so leased shall 
be so connected as to form a continuous line, 3d. 
For the completion in whole or in part of the un- 
finished road of any company. 4th. For giving @ 
common name and style to any continuous road, 
belonging to two or more companies; provided, 
however, that all such contracts shall he approved 
by a majority in interest of all the stockholders of 
each of the contracting companies, at some stated 
or called meeting of the same. 

Sec. 2. Be tt further enacted, That the called 
meetings of the stockholders, provided for in the 
first section, shall be called by the President and 
Directors of the Company, and notice of the time 
and place thereof, and the purpose of such meet- 
ing, shall be advertised i in one or more newspapers 
of general circulation in the county where the prin- 
cipal office of such company is then kept, for at 
least two weeks before such meeting. 
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Railroads in Louisiana. 

From the recent message of Gov. R. J. Wickliffe 
to the Legislature of Louisiana we take the follow- 
ing extract in regard to the railroads in that State. 

The reports of the several railroad directors, 
which will be furnished you, will show that the 
roads have been managed with great prudence 
and skill; and although affected by the monetary 
crisis, still continue their works to the full extent 
of their pecuniary ability. 

The following is the amount of bonds issued 
from time to time, to the several railroad com- 
panies : 

Bonds issued to the Railroad Companies during 

the year 1857. 

To New Orleans, Opelousas and Great 
Western Railroad Company, 16 bonds, 
Fs tine sucnice ey inde <aNe deeeue $16,000 

Issued previously, 591 bonds, of $1,000., 691,000 





Total amount issued.......... $607,000 

To Baton Rouge, Grosse Tete and Ope- 
lousas Railroad Company, 8 bonds.... 
Issued previously ..... Pe CT ee 


$8,000 
28,000 
: Total amount issued.......... $36,000 

To New Orleans, Jackson & Great North- 
ern Railroad Company, 57 bonds ..... $57,000 
Issued previously ......... end eeueeens 





Total amount issued.......... $857,000 

To Vicksburg, Shreveport & Texas Rail- 
road Company, 45 bonds ............ $45,000 
Issued previously ........ occ cccesccce 90,000 


Total amount issued...... ....$135,000 





RECAPITTLATION. 

Bonds issued during 1857, 126 bonds.... $126,000 
Issued previously, 1,509 bonds. ........ 1,509,000 
Total bonds issued...... «++. $1,635,000 


Estimates filed in Auditor's Office for Bonds for 
the coming year. 

By the New Orleans, Opelousas & Great 

Western Railroad Company, 59 bonds. $60,000 
By the Baton Rouge, Gross Tete & Ope- 

lousas Railroad Company, 10 bonds... 10,000 
By the New Orleans, Jackson and Great 

Northern Railroad Company, 250 b’ds. 250,000 
By the Vicksburg, Shreveport and Texas 

Railroad Company, 187 bonds........ 187,000 


Total estimates, 497 bonds..... $497,000 


Peoria and Hannibal Railroad. 

We have before us an address from Isaac Under- 
hill, Esq., President of tha Peoria and Hannibal 
Railway, to ihe stockholders of that road. After 
giving a tabular statement of the finances of the 
company, he goes on to state that the most rigid 
economy has been practiced by the Chief Engineer, 
W. G. Wheaton, Esq., that the contractors have 
been fully paid up, (except a portion of the 20 per 
cent. back pay,) and that there is sufficient cash 
and bills receivable on hand to carry the work 
moderately along during the winter. 

Regarding the amount of work done on the 
route, he states as follows: 

Of the accounts collected, $400,500 has been ex- 
pended below the Pekin junction of the Llinois 
River Railroad. The residue has been expended 
above the junction. A large force are now work- 
ing on the Kickapoo botton. Ingmost cases the 
right of way has been donated te the company; 
others have been procured at fair rates of assess- 
ment; and some have treated the company in a 
manner becoming genuine Ishmaelites. 

An equitable arrangement for the right of way 
into the city of Peoria has been agreed upon with 
the lessees of the Peoria and Oquawka Railroad, 
on terms advantageous to both companies. The 
Illinois River Raiiroad Company have made con- 
siderable progress the past season, and will come 
into Peoria with their trains, over the Pacific and 
Hannibal Railroad from a point at the bluffs, op- 
posite the city of Pekin, The grading is done 








from that point to the Illinois river; and part of 
the piers of the railroad bridge at Pekin are built, 
and part of the superstructure is on the ground, in 
the direction of Jacksonville; and without one dol- 
lar of the subscriptions made to the Peoria and 
Hannibal Railroad having been expended upon it, 

To the stockholders who have not paid up, the 
following appeal is appropriately made: 

It is thus the city of Peoria, by two long lines of 
railroads, will bring the products of a vast extent 
of country to a market by simply grading and tying 
so much of the Peoria and Hannibal Railroad as 
will lie in Peoria county. Can our people hesitate 
to subscribe liberally, and pay promptly to such an 
enterprise? It is a difficult matter at this time to 
raise money for stock subscriptions; but let us 
come to the rescue on the opening of spring, and 
the iron horse will be running to Pekin and Lewis- 
ton before the close of the present year. Fulton 
county has gone to work in earnest, and will put 
the railroad through that county. The work is 
progressing north of Lewiston,and Schuyler county 
will carry the work from Fulton county line to 
Rushville—they having sufficient stock subscrip- 
tions to grade and tie the road. 

The Illinois River road, and the Peoria and Han- 
nibal Railroad, coming into our city, will greatly 
add to our present prosperity. —Zzchange. 





Journal of Railroad Law. 
COMMON CARRIERS.—LIABILITY FOR LOSS OF 
BAGGAGE. 

Railroad companies are in the habit of resorting 
to various expedients for the purpose of limiting 
their liability for the injury to the person or pro- 
perty of those under their charge. The most 
common of these is a printed notice, either upon 
the passage tickets or posted conspicuously in the 
cars, refusing such liability, as far as the baggage 
is concerned, beyond a specified sum. The law, 
however, jealously declines to recognise any such 
expedients as of force in favor of the company, if 
their tendency can be to render the company less 
careful and vigilant in the management of their 
trains. So that, in most of the States, such notice 
does not exonerate the company from liability, 
unless they can prove that the person claiming 
damages read the notice or was in some way ap- 
prised of it. It is not enough to show that it was 
printed upon the ticket, and that the man received 
and examined it. He may have been a German 
and unacquainted with our language, or perhaps a 
citizen and unable to read it. The burden of 
proof, therefore, is on the part of the company ; 
yet as it is a matter in which conclusive evidence 
could rarely be obtained, it is sufficient if a 
knowledge of the notice be shown to the satisfac- 
tion of a jury, it being considered a question of 
fact and not of law. 

A general notice, refusing all liability whatever 
for loss of goods, even if brought to the knowl- 
edge of the owner, does not release or lessen the 
liability of the company. This is the rule in New 
York and nearly all of the States. In Pennsyl- 
vania, however, it has been held otherwise, and in 
Maine the question seems to be unsettled. The 
remarks above apply only to qualified notices— 
such as that the company will not be responsible 
for luggage of a certain kind and beyond a certain 
value or amount, unless they are informed thereof 
and compensated accordingly. Yet while the law 
is thus careful of the interests of passengers and 
owners of goods in transportation, it does not im- 
pose unreasonabis conditions upon common Car- 
riers; for they can at all times inquire into the 
nature or value of articles under their care and 


make their charges sufficient to pay for the risk 





incurred ; and if the owner is guilty of any fraud 
or misrepresentation in the matter, he cannot re- 
cover for any loss. 

A recent case in point is that of Malone vs. Bos- 
ton and Worcester Railroad Company, reported in 
the Massachusetts papers. 

This was an action to recover the value of 
plaintiff’s wife’s trunk and contents, alleged to 
have been lost through the negligence of the de- 
fendants, the same having been placed on board 
their train. The plaintiff, being a mail agent, had 
a free pass, but his wife’s ticket was paid for. In 
regard to the matter of a free pass, the Court inci- 
dentally ruled, that the defendants were not ex- 
empt from liability on that account for loss of bag- 
gage. The practical question in the case was in 
regard to the printed notice on the ticket. On the 
lower corner, left side, was printed, in very small 
type, “Look on the Back.” On the back was 
priuted a notice, that the company would not be 
responsible for baggage above the value of $50, 
unless specially notified of the value, etc. The 
Court held, that the defendants must show that 
the plaintiff knew of the limitation of the liability, 
That it was not sufficient to prove that the notice 
was put up in the depot or in the cars, and printed 
on the back of the ticket. That the words “Look 
on the Back,” in small print, would not raise a 
presumption in law that the party read what was 
on the back, or that the actual reading of these 
words would raise such a presumption. But it 
must be found that he actually read, or was 
otherwise actually apprised of the notice when 
he purchased the ticket, in order to exonerate 
the defendants from liability for loss above the 
sum of $50. It was not enough to show that he 
had an opportunity to see or read the notice. Un- 
der these instructions, the jury, after being out 
half an hour, returned a verdict for the plaintiff 
for $216 20. The defendants will probably carry 
the case up on exceptions. 


FRAUD IN OBTAINING SUBSCRIPTIONS TO STOCK. 
Superior Court—Cincinwati. Before Gore 
son, J. Nugent vs. the Cincinnati, Harrison and 
Indianapolis Straight Line Railroad Company. 
The action in this case was to rescind an executed 
agreement by which plaintiff obtained from de- 
defendant $2,820 in stock, and conveyed a tract of 
seventy-twoj acres of land valued at $40 an acre. 
The defendant at the time was an incorporated 
railroad company under the general law of Ohio. 
The ground of relief relied on by the plaintiff was 
fraud. 

The opinion was delivered by Judge Guouson : 
It is said that, ‘strictly, a corporation cannot be 
guilty of fraud; but when it is formed to carry 
on a trading or other speculation for profit, this 
object can only be accomplished through the 
agency of individuals; and there can be no doubt, 
if the agents conduct themselves fraudulently, so 
that if they had been acting for private employ- 
ers, the latter would have been affected by their 
fraud, the same principles must prevail when the 
party under whom the agent acts is a corpora- 
tion.” The relief asked by the plaintiff can be 
obtained only by showing actual fraud. 

The defendant in this case has the title to the 
land, and the plaintiff the possession of the certi- 
ficates of stock. In such a case it is not enough 
to show that untrue statements were made to the 


injury of the party. They must appear to be 
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_ party must have known they were untrue. 


be so; and if such a fact be stated to obtain a 
benefit, at the expense of another individual, and 
it appears there was no reasonable ground for a 
belief in the existence of such a fact, the state- 
ment under such circumstances has the effect of, 
and may be properly treated as a fraud. 

Alluding to the allegations of false and fraudu- 
lent representations in this case, the Court re- 


marked that one had reference to the amount of 


subscription the Company had obtained, and the 
other to the fact that the road was under contract. 
The evidence shows that both representations were 
untrue; and the Court was bound to conclude from 
their nature, that their falsity must have been 
known to the agent of defendants by whom they 
were made, and according to the principles refer- 
red to, would be actual fraud, such as would au- 
thorize an action for deceit. While errors of judg- 
ment might be excused, there could be no excuse 
for a positive statement of anything as a faci 
which is untrue, and correct information as to 
which was within the power of the party making 
or authorizing the statement. In the circular of 
the Company these statements occur: “‘A real es- 
tate subscription of $1,200,000 is secured; we 
want an additional subscription of $800,000 before 
we commence operations.” * * * “Qur real 
estate subscription is fully worth what we allowed 
for it, and we shall continue to accept further sub- 
scriptions if offered at fair prices.” * * * “Pro- 
positions for $400,000 of a subscription are now 
before us—of which we expect to accept the half. 
By the first of May ensuing, we think we shall 
have the subscription we require to commence 
operations.” From the evidence of the plaintiff 
it appears that during the same month of May, to 
induce him to complete the agreement and execute 
the deed, the agent of defendant (the then Secre- 
tary) stated that the Company had procured near- 
ly all the subscriptions they needed and that his 
would be about the last they would receive. In 
point of fact it appears that instead of $1,200,000 
of a secured subscription, there was not half that 
amount. 

It was not denied that representations were 
made to plaintiff of the Company having made 
contracts to build the road. There was evidence 
tending to show a foundation for this statement ; 
and only for the evidence of the former President 
(offered by defendant) the Court would not be 
prepared to say that a charge of fraud could be 
made out upon that statement alone. Taking his 
evidence as correct, the Company are placed in 
this position. Their agent and secretary, who 
must have Known the actual facts, was holding 
out the idea that the road was under contract, 
when he knew, from present and impending finan- 
cial difficulties, the Company not only was in no 
condition to complete contracts or acts on bids ac- 
cepted, but, to use the strong language of the 
President, “were determined so far as they might 
be bound, to beg or buy off.” All this must have 


been known to the Secretary, and he had no right 
te hold out such contracts as an inducement to 
those asked to exchange their lands for stock. 
The circumstances adverted to were sufficient to 


é with a fraudulent purpose, or at least the 
A 
party has no right, in his dealings with another, to 
state a fact to be true which he does not know to 


cordingly, setting aside the deed. 





New York Central Railroad. 


the capital stock of the company was declared, 
payable on the 20th inst. 
the company are to be closed until that date. 

The Albany Lvening Journal, of the 3d, says: 

The Central Board met last evening and declared 
their semi-annual 4 per cent. dividend, payable on 
the 20th inst. 
earnings and expenses, for the last six months, 
which are subjoined, show a profit of 4 93-100 per 
cent. for that period : 


the Road for the six months ending January 31, 
1858. 

Earnincs.—1857, August.......... $663,085.87 

‘September... .... 862,516.95 


“ October ......... 647,286.23 
*¢ November........ 615,367.01 
‘¢ December ....... 652,299.17 


1858, January,(partly es- 


timated)....... 460,522.14 








$3,901,077.87 
2,156,551.10 


$1,744,526.27 


Less expenses 


Ce oe eeee ee eeee vee eee 


Amount of six months in- 
terest on the debt of the 
Company ........ ....$485,485.56 
Amount of six months 
contribution to Debt 
Certificate and Buffalo 
and Niagara Falls Sink- 


ing Funds........... 56,647.19 
— 642,082.75 
$1,202,443.52 


The amount of Six months payments 
to Sinking Funds for the Real Es- 
tate and Subscription Bonds and 
the issue for funding Debts of old 








ORMIADIIN TG. cis. ssa bnsidecens 19,450.00 
Penh OMMMRS, (5csy Sau hnve sess chee $1,182,993.52 
A four per cent. dividend is........ 959,782.00 

OIMNOD 5 ce biinkiwncis Sesuneee . $223,211.52 


Though earning less money in the months of 
November, December and January, of 1857, than 
in the corresponding months of the previous year, 
the financial results were decidedly better in 1857 
than in 1856, for though the receipts fell off, the 
expenses were so much diminished as to more than 
compensate that loss. The company, therefore, is 
financially stronger, now, than it was February, 
1857. 


Railroad Dead Heads declared Felons. 
The following is a copy of the bill recently in- 
troduced in the Senate of New York to prevent 
public officers from using or accepting free tickets 
or passes upon railroads : 

Sec. 1. All railroad companies or corporations 
shall require the payment of the same passenger 
fare from public officers as from private individ- 
uals; and no free pass shall be used or accepted 
by such officer, nor shall any public officer con- 
sent to or acquiesce in any diminution or commu- 
tation of his fare upon any railroad, excepting, 
only such commutation as is usually allowed to 
private persons under like circumstances, 

Sec. 2. Any public officer (including the officers 
of municipal corporations) who shall violate this 
act, and any officer, agent or servant of any rail- 
road corporation or company who shall intention- 
ally permit a violation thereof, shall be guilty of a 








make out a case of fraud, net only by general 


principles, but by analogous cases; and the Court 
was of opinion that the plaintiff had shown sufli- 
cient cause to entitle him to relief. Decree ac- 


At a meeting of the Directors of the New York 
Central Railroad Company, held at Albany, on the 
2d inst., a semi-annual dividend of four cent. on 


The transfer books of 


The very satisfactory statement of 


SraTemMeNnt showing the result of the business of 


Charleston and Savannah Railroad. 

The report ‘of the President, Hon. Thomas F. 
Drayton, to the stockholders of the Charleston and 
Savannah Railroad, at their fourth annual meet- 
ing, held on Wednesday, 20th inst., is a document 
interesting, not alone to the business men of 
Charleston and Savannah, or to the parties who 
have invested capital in the enterprise, but to 
every planter in the fertile region through which 
it has been projected. They are the parties to be 
chiefly benefitted by its construction. It is their 
produce which is to be readily carried to market, 
and their bonds which are to rise in value by the 
successful operation of this road. We do not feel 
so deep an interest in the important chain of coast 
railroads, connecting the Gulf cities with New 
York, as we do in the prosperity and development 
of our own State. We are aware of the feeling 
already awakened among the planters, and share 
in the gratification of the President in the follow- 
ing incident: 

“T feel particular gratification in being able to 
state that a planter to the west of the Salkehatchie 
has undertaken to build and trestle, with his own 
negroes, the portion of road through his land for 
nearly six (6) miles, thus initiating, for the first 
time, a system which has been found so economi- 
cal and effective in other Southern States, and 
many parts of our own. I am furthermore led to 
believe that there are others in Beaufort District 
who will follow his example. Such, however, as 
may not feel disposed to take contracts, might 
subscribe for a certain number of shares of stock, 
and work out the same by furnishing labor or ma- 
terial. The planters have the land, the negroes 
and the cross-ties. Part with these on liberal 
terms to the company; then leave it to the cities 
at the termini, with such other funds as we now 
have at our disposal, to provide the iron, stock the 
road, and erect all the necessary buildings and 
workshops at the depot yards. Great efforts in 
the future will be required to redeem the apathy 
of the past.” 

The President forcibly and happily presents the 
practical benefit to the planters, in the following : 
“ Agricultural pursuits all over our low country 
have fallen behind hand, both because they have 
relatively received so little benefit from mechani- 
cal facilities, and that the roads threugh our Dis- 
tricts have been so bad as to cost too much in the 
transportation of such of the valuable products as 
can afford to pay for being carried to distant mar- 
kets, and at the same time, furnishing no market 
for the more bulky and cheaper ones that cannot 
pay the charge of transportation over common 
roads for long distances. 

“These striking facts alone, should long since 
have prompted our planters to take stock in any 
railroad passing within a reasonable distance of 
their plantations. 

“For they do not merely reduce the cost of 
transport, but they will bring among us a stream 
of intelligent population, which every year passes 
from and around us, to the Sou.h and West, who 
will give buoyancy and energy to enterprise and 
capital, vivify our people, and redeem from un- 
profitableness our hitherto unappreciated resources. 
“Charleston and Savannah will receive an im- 
pulse from the trade in lumber and turpentine. 
Machinery will spring up in different parts of our 
‘Piney Woods,’ and sawed stuff be sent forward 
in preference to square timber, which latter bu- 
siness, I am informed, is wasteful, destructive, 
and comparatively profitless to those who under- 
take it. 

“« At present there is hardly any inducement to 
clear and drain our swamps for cor: and provisions ; 
but whenever our Main Branch has reached Sa- 
vannah, you will see off-shoots from it, in the shape 
of good turnpikes, towards Savannah river, Com- 
bahee and Ashepoo, and the raising of corn will 
become a profitable pursuit, particularly to the 
rice planters, who will get corn cheaper and of a 
better quality.” 

In considering the importance of this road as a 
link between the Gulf of Mexico and the great 
marts of wealth and trade, the President says : 





misdemeanor. 


“When the different Gulf ports are united with 
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the.interior, the steamers which ply between the 
Isthmus and New York will come to their wharves 
to unload their valuable treasures and numerous 
passengers, to be then distributed North, East and 
West, over our Southern Railroads. They will be 
urged to come there, not only to avoid the danger 
ous and more tedious passage along the Florida 
reefs and capes, but also because passengers can 
be landed there at one-third the cost. 

‘fhe influence of our road nearer home will 
further operate to create flourishing villages in its 
vicinity, and also important towns on the Edisto 
and Port Royal bays. The last mentioned is, per- 
haps, the deepest and most accessible entrance 
upon our coast, till you get as far North as New- 
port, and being, besides, ‘more of an arm of the 
sea than the outlet of any long river,’ will more 
probably retain its present depth than other streams 
differently situated. And although the establish- 
ment of a town there might look like prejudicing 
the commercial interests of Charleston and Savan- 
nah, which cannot admit the largest sized ships as 
high up as their wharves, yet would it not be pre- 
ferable to use Fort Royal as the shipping port of 
these two cities, for such vessels as cannot come 
directly to either of them, instead of importing, as 
now, via New York?” 

The report of the Chief Engineer of the Road, 
Major Edward Manigault, is as follows: 

“The first division of twenty miles of the road 
is now ready for the iron. It is true that the 
drawbridge at Rantowles, and two small bridges 
on this side, are still incomplete ; having been de- 
layed by unforeseen causes; but they will be fin- 
ished long before the track can reach the points 
respectively. 

“ About three-quarters of a mile of track has 
been laid from the wharf on the west side of Ash- 
ley river, merely for the purpose of giving free ac- 
cess to the wharf, and convenient room on the main 
land for transporting and depositing material for 
the further construction of the road. 

“From the end of the twentieth mile to the 
Edisto river, the grading is approximately com- 
plete; and would have been entirely so,.if the 
banks through the bottom lands near the Edisto 
had not, from the nature of the soil, sunk so much 
during the last summer, that it has been found ne- 
cessary to expend a large amount of work to raise 
them again to our grade level. About three hun- 
dred feet of trestle, through the lands of Charles 
Baring, Esq., is still incomplete, and about eight 
hundred feet at the river, which last, however, is 
being rapidly erected; the piles having all been 
driven, and the trestles all framed, the work may 
be completed very expeditiously. 

«The earthwork between the Edisto and Ashe- 
poe is commenced, and satisfactory progress is 
being made. The pilework for the Deer Creek 
Swamp is not yet commenced, the contractors hav- 
ing consumed much time in the construction of a 
large piling machine with three hammers. The 
piles will be driven by steam-power, and it is to be 
expected, from the completeness of the arrange- 
ments, that the progress will be very rapid, after 
the piling once commences, The machine is now 
ready, and operations will commence immediately. 
All the timber for the pile and trestle work has 
been procured of unusually good quality, and is in 
readiness, 

‘Some three miles of road beyond the Ashepoo 
has been graded, and fourteen hundred feet of 
trestle completed at Ashepoo river itself. The 
furthest point at which any work has been done, 
is forty one miles from the city. It is probable 
that if the contractors be required to push the 
work vigorously, the entire excavation and em- 
bankment, as far as Salkehatchie, can be com- 
pleted this season. The force at present employed, 
however, on the Salkehatchie division, is very 
small. 

“T would call your attention to the importance 
of immediately putting the Edisto and Ashepoo 
brigges under contract. They will necessarily oc- 
cupy considerable time in construction, and as 
they both come in the second division of twenty 
miles, they must be completed before the Com- 
pany can obiain the State’s endorsement for the 





purchase;of iron for that division.” —Charleston 
Mercury. 


A Railroad to the Pacific. 

The members of Congress will have some very 
important questions to dispose of during the 
present session. We hope, therefore, that they 
will soon close up the fretful debate upon the Kan- 
sas dispute. In the front rank of the magnificent 
measures to be acted upon, is the proposition intro- 
duced by Senator Gwin of California, for con- 
structing a railroad from the Mississippi to the 
Pacific Ocean. 

This great work must be executed if we intend 
to preserve our Pacific possessions. 

It being, then, conceded that the road must be 
made, every hour’s delay tends to the injury of 
the nation. It is true many millions will be re- 
quired to finish this line of communication. The 
sooner, therefore, the enterprise is commenced 
the better. It will cost vastly more a few years 
hence than now. But by starting at once a begin- 
ning at each end of the line, we will have a road 
returning profits from its very inception. Judici- 
ous men know that it will liquidate all that may 
be expended upon it, when it shall be in full ope- 
ration. The public journals of the day ought to 
take up this subject vigorously, and urge it for- 
ward. 

The people generally want a direct and ready 
route between the two oceans that wash our im- 
mense domain. Let Senator Gwin and his suppor- 
ters in Congress be nobly sustained in this huge 
enterprise,—one destined to be more important 
and more distinguished than the celebrated Appian 
Way, and one that is sure to give immortality to 
its projectors —Philadelphia Enquirer. 

It is by such paragraphs as the above that the 
commencement of this great enterprise is chiefly 
delayed. It is absurd to talk of “starting a begin- 
ning” until some means are taken to ascertain, by 
actual surveys, What route, or routes, if any, are 
practicable and feasible for bringing the work to 
anend. No member of Congress should be sus- 
tained in crude and inadequate measures for the 
consummation of this magnificent enterprise. The 
repeated introduction of bills to accomplish this 
object, all of which lack the very first condition of 
success, looks very much as though there was no 
real intention, on the part of any members of Con- 
gress, to carry out the work: or at any rate, no 
just conception of the means necessary for its con- 
summation. 








Export of Breadstuffs. 

It has become customary of late years to export 
nearly 30,000,000 bushels of wheat from the United 
States to foreign countries, even in years when 
harvests are comparatively good abroad, because 
in such years the harvests being also good here, 
the price sinks in proportion, as also freights. The 
exports of breadstuffs of all kinds in 1857, as com- 
pared with 1856, from the United States, were 
$51,333,176, against $59,300,906 in 1856. Of this, 
wheat and flour were as follows: 


Total Average 

Bbls. Bush. in bush. for flour 

Flour. Wheat. Wheat. per bbl. 
1856..3,510,626 8,154,877 25,508,007 $8 34 


1857..3,715,057 14,570,631 33,146,196 


Incr’se 204,427 4,416,054 7,638,189 

By far the largest portion of this export was 
sent, of course, to Great Britain. The harvests of 
Europe have been short three or four years in suc- 
cession, during all of which breadstuffs have re- 
mained high, a fact which has been ascribed in 
many quarters to the influx of gold. The high 
prices have, however, stimulated the settlement of 
land and the production of large crops, in the ex- 
pectation of a continuance of the high prices. The 
reaction, however, has come. The Russian war 
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was followed by redoubled energy on the part of 
the producers of Southern Russia, and good prices 








all over Europe stimulated production. Their ef- 
forts being blessed with good harvests have been 
crowned with abundance, and prices are approach- 
ing their minimum rates. Flour in New York is 
selling at $4 25 per bbl., and freight 2s, to Liver- 
pool, making $4 75, and it is there dull at $5. The 
stock in New York is 868,000 bbls., or about 250,- 
000 more than an erroneous statement published 
by the Post and some other papers. We may 
make a table of the average annual price of wheat 
in England on Michaelmas of each year, according 
to official returns on which the tithes are regu. 
lated; the export of wheat and flour from the 
United States, expressed in bushels of wheat; and 
the average annual price of flour in the United 
States, according to the Treasury table: 


U. States Price of 

English export. Flour in 

average. bush. _U. States. 

1852. ++. 39s, 10d. 18,600,680 ~ $4 37 
MS 4i00 cans 45s. 7d. 18,958,990 4 94 
NBDE cn v00s 72s. 10d. 28,148,595 9 25 
pC error c 71s. 10d. 7,821,584 9 50 
| ne 73s, 1d. 25,508 ,007 8 34 
ROU oikawsigens 59s. 2d. 33,146,196 7 974 


In 1852 and 1853 the United States were ex- 
porters at low prices, but the war raised the prices, 
aided by deficit harvests here, which, even at the 
high rate which ruled in England in 1855, cut 
down the export two-thirds. Since then, railroads, 
migration, and good harvests have combined to en- 
hance supply, until an export of 33,146,196 bush- 
els out of the crop of 1856 did sustain prices, which 
have continued to fall until they are now $4 25 in 
New York, notwithstanding that the stagnation of 
business lias kept back large supplies. There has 
been exported this year, already, since Septem- 
ber 1, 15,563,305 bushels, against 10,265,730 bush- 
els same time last year. It is probable that the 
quantity which- can be spared from this year’s 
crops will equal 45,000,000 bushels, if a market 
can be found for it. The late revulsion bearing 
so heavily upon the north and middle of Germany 
may, by breaking down the machinery by which 
German and Polish grain bas found a market, less- 
ens the supply from that quarter. Many large 
grain dealers have failed recently.—JU. S. Econo- 
mist. 





Railroad Retrenchments. 

The late financial disasters which so seriously 
disturbed the trade and commerce of our country, 
have rendered necessary a judicious system of re- 
trenchment upon all our principal railroads. 
These companies, like most other employers were, 
and many of them still are, paying salaries gradu- 
ated in accordance with the value of money, pros- 
perity of business, inflated condition of things gen- 
erally, and high prices of produce ruling prior to 
the hard times. It is now shown that the incomes 
of railroads, as well as of merchants, manufactur- 
ers, and others, have greaily deteriorated—that 
money in itself has assumed a higher value in con 
sequence of the decline in real estate and in nearly 
all the substantial necessaries of subsistence. An 
imperative duty, looking to self-protection, has 
scarcely left any choice, with those who manage 
railroads, and other great corporations, touching 
the subject of retrenching expenditures. To go 
on and pay employees wages not justified by either 
present revenues or future prospects, would be a 
culpable and ruinous policy, alike fruitful of dan- 
ger to the employed and employer. Better to be 
certain of a fair, or even moderate compensation, 
than idleness and nothing at all. 

We observe that the Pennsylvania Central line 
has instituted a system of retrenchment, beginni 
with the President and running through all the 
subordinate employees, which reduces the pay 
roil twenty-five percent. Several prominent roads 
in Massachusetts, New York, Ohio, Illinois, and 
most other States have been acting in like man- 
ner, 

We are informed that the Baltimore & Ohio R.R, 
Co. have been consummating measures by which 
an important reduction of expenditures, salaries, 
&c., has been accomplished. This step was fopnd 
prudent and necessary, in view of the present ang 
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also with pleasure that the move was cheerfully 
ebditestel in by all the officers and other em- 
ployees. 


A special retrenchment committee of six was 
appointed at the January meeting of the Board of 
Directors, with power to prune and graduate the 
Company’s pay roll in such manner as might se- 
cure due economy, and yet not weaken or injure 
the service. The labors of this committee have 
been partially gone through with, and they are 
now consulting daily with the officers of the road. 
A number of superfluous employees have been al- 
ready dismissed, and the salaries of numerous oth- 
ers materially reduced. A general order, we learn, 
has beén adopted, deducting ten per cent. from all 
officers who receive regular annual salaries above 
five hundred dollars, taking effect from the date 
of the order. It is the intention of this committee 
to keep a keen supervision of matters, and so grad- 
uate all things that neither the road nor its opera- 
tives shall suffer. 

As the employees on this work were better paid, 
everything considered, than those of most other 
roads in the United States, the retrenchments here 
adopted will bring them but little, if any, below 
the compensation given on many railways, prior 
to the reduction of wages by them. 

This reduction of expenditures to a reasonable 
point, becoming a matter of necessity, with refer- 
ence to prudent economy, we presume none will 
complain of it, inasmuch as it wisely looks to the 
future interests of all. A homely but expressive 
phrase asserts, ‘‘a half loaf is better than no 
bread.” Philosophising deliberately upon this, 
We presume the numerous employees of railroad 
companies here and elsewhere, would rather sub- 
mit toa prudent reduction of wages, than be finally 
discharged, or have no work at all.—Baltvmore 
Patriot. 


Mad River and Lake Erie Railroad. 
This company propose that holders of bonds not 
yet due, surrender $300,000 of coupons, by applying 
one interest to meet over-due bonds and float’g debt, 








Pennsylvania Railroad. 

Happily for the interests of the Pennsylvania 
Company, the arrangements for reaching distant 
points with both trade and travel have been satis- 
factorily arranged with companies west of Pitts- 
burg, at least so far as it is possible until the com- 
pletion of the Pittsburg and Steubenville road, and 
the bridges over the Ohio at Pittsburg and Steu- 
benville, connecting the Pennsylvania with the 
Pittsburg and Steubenville and the Steubenville 
and Indiana Railroads.” This consummation will 
be perfected, it is hoped, during this year, and 
then, with the Pittsburg, Fort Wayne and Chicago 
Railroad Company, and other connections, the 
Pennsylvania road will be in a condition to do 
much larger business than ever before. 

The effects of the trade brought to Philadelphia 
annually is wonderful, and as its growth extends, 
the benefit to all classes of the community becomes 
more apparent. And not only is this city the 
gainer by this traffic, but a large portion of the 
State shares in the general prosperity. Along the 
entire route enterprising manufacturing towns have 
grown to be places of distinction; the previously 
unproductive soil and mineral lands have been 
made productive; a vast population has settled 
with the range from one end to the other, and as 
the traveler wends his way westward, scarcely an 
object presents itself to his gaze that is not stamped 
with the influence and usefulness of this great ar- 
tery of trade. 

In order that the prosperity of the Pennsylvania 
Railroad may be more clearly exhibited, we glve 
the aggregate of the freight business of the road, 
in tons for five years, as follows: 


1857. 1856. 1855. 





Through East.... .94,906 88,707 106,406 
ss West.... 77,167 76,456 65,564 
Local East. .... ..238,127 196,230 127,614 
we West.....+- 120,220 92,599 65,302 
Total... «+» +580,420 458,992 864,886 
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Through East....... ....45,118 


84,302 
" WOiiicc cscs sees te,CnD 88,887 
Local East ...........-. 18,821 10,152 


¢ West... ccc ccc ccc et ue 


Total ..........-. 160,231 102,088 


Thus it will be seen that the tonnage of 1857 ex- 
ceeds that of 1856, 76,428 tons; of 1855, 165,534 
tons; of 1854, 370,189 tons; and 1853, 428,332 
tons, The through business east, in 1857, was 6,- 
199 tons greater than in 1856; through west, 711 
tons; local east, 41,897 tons, and local west, 27,- 
621 tons. This is extraordinary when the finan- 
cial troubles of the past year is considered. The 
principal increase over 1856 is in the Eastern local 
freight. In the article of Bituminous Coal alone, 
the increase in 1856 over 1855 was 28,776 tons, 
and in 1857, 48,011 tons more than in 1856, and 
76,787 tons more than in 1855. In future this 
trade must increase with even more rapid strides, 
because the coal of this prolific region enjoys asu- 
periority over the coals of other regions, for the 
manufacture of gas, locomotive use, generating 
steam in engines, and making iron and other 
metals. In the face of great obstacles, therefore, 
we have said, the road has largely increased in its 
business, and what returns the present year will 
bring, for the labor spent in perfecting the ar- 
rangements deemed necessary for the convenience 
of various branches of industry, it is impossible to 
conjecture. Certain it is, however, Philadelphia 
has been benfitted by this increased business, and 
we know that Western merchants have felt the 
good effects of this connection with the East, and 
during 1858 they will appreciate them more fully. 

In a financial point of view there is scarcely a 
railroad company in the United States that occu- 
pies the same position as the Pennsylvania. From 
the last annual report we observe that the bills 
payable of the company, or what is usually denom- 
inated the “ floating debt,” on the first of January, 
1857, was $1,713,605.51. Since that time a semi- 
annual dividend of four per cent. on the capital 
stock was declared and paid (in June) and exten- 
sive improvements were made during the year, in- 
volving an expenditure of hundreds of thousands 
of dollars; yet notwithstanding these important 
considerations the floating debt proper, on the 1st 
inst., was less than four hundred thousands dol- 
lars! This result speaks for itself, and indicates 
the excellent management of the affairs of the 
company. No similar enterprise met with the 
same success, last year, and it is not too much to 
say that if the same wise economy which distin- 
guished the administration of the affairs of the 
company last year, is carried out this, the Pennsyl- 
vania Railroad Company will be entirely rid of her 
floating debt; that it will pay semi-annual divi- 
dends regularly, and in the future meet all its ob- 
ligations in cash. Passing the November dividend 
received the cordial endorsement of a large major- 
ity of the stockholders, and has placed their stock 
in a much more favorable light than it has ever 
been held in. Itis true it is now far below its real 
value, but the circumstances connected with the 
last monetary troubles occasioned a depression that 
could not have been averted had the last divideud 
been paid. Every stock in the market suffered, 
and of course it was impossible to save the Penn- 
sylvania from the common fate of ali railroad, 
banks and other dividend paying stocks. 

The great reduction in the expenses of this cor- 
poration is a feature of policy that must be appre- 
ciated. This aided materially in lessening the re- 
cent reorganization of its affairs for conducting the 
general business of the road. The future is full of 
promise for more extraordinary returns to the 
Treasury than has ever before been experienced. 

The reorganization occasioned a change in some 
or the dspartments. ‘The duties of Auditor, which 
devolved upon the Vice President, Mr. Wiliam B. 
Foster, Jr., are now performed by Mr. H. J. Lom- 
beart, formerly the General Superintendent, who 
has been appointed Auditor and Comptroller, and 
Mr. Thomas A. Scott, formerly Superintendent of 
the Western Division, has been appointed General 











Superintendent of theroad, Mr, Lombeart’s office 








is in this city, and Mr. Scott’s at Altoona, These 
changes have been made after mature deliberation 
by the Board of Directors, and from the well- 
kpvown character, business tact and energy of these 
gentlemen, we have no doubt the best interests of 
the company will be largely promoted. Hr. H. H. 
Houston, the efficient General Freight agent, con- 
tinues, as usual, in his position. 

In this connection it is proper to state that the 
difficulties that have for some time surrounded the 
Pittsburg, Fort Wayne and Chicago Railroad Com- 
pany have been so far overcome as to enable that 
Company to enter upon energetic measures with a 
view to the completion of eighty-five miles of their 
road from Plymouth to Chicago, and J. Edgar 
Thompson, Esq., the President of the Pennsylvania 
Railroad Company, has been induced to accept the 
position of Chief Engineer, upon the Chicago ex- 
tension. The position, however, we understand, is 
merely a nominal or supervisory one, and will not 
render necessary the relinquishment of the Presi- 
dency of the Pennsylvania Company. Mr. Thomp- 
son will have full charge of the whole work, and 
holding as he does also, the position of a director 
in the company, will be the better able to protect 
the large interest which the Pennsylvania Company 
has in this great enterprise, and promote the pros- 
perity of both, by opening without unnecessary de- 
lay. a complete and uninterrupted line of railroad 
between this city andChicago. Of the eighty-five 
miles, between Plymouth and Chicago, to be com- 
pleted, forty are already graded and prepared for 
the rails, and the company have abundant means 
for the purchase of the iron and other stock for its 
complete equipment. 








Second Hand Locomotives. 


10 SECOND HAND ENGINES, Gauge 4 ft. 334 fo.— 
Weighing fro:n 15 to 25 tons. 
For saie by 


RHINELANDER, BOORMAN & CO., 
im6é NEW YORK, 


RAILROAD SUPPLIES. 
WILLIAMS & PAGE, 


No, 44 Water, between Congress and Kilby Streets, 


Boston, Mass. 
Iron Rails, Chairs, & Spikes, 
FREIGHT AND COAL CARS, 


(on hand or made at short notice,) 


Wheels and Axles of all kinds, 
LOWMOOR, AMES’, BOWLING, anp NASHUA TIRES, 
IRON AND STEEL, 


Of all kinds for Shops and Tracks. 

Car Trimmings, Paints, Oil, Varnish, Car aad Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gauges, Rubber 
Springs, aChirs, Hose and Belting, Ast, Pine and other Tim 
ber, und ALL MATERIALS USED in Equipment and Repairs of 
Railroads, Engines aud Cars, a$ lowest prices, 


THOS. §. WILLIAMS, PHILIP $. PAGE, 


Late Sup’t Boston & Me. R.R. Late Pace, ALDEN & Oo, 


REFERENCES, 
James Haywarb, Presidevt | PuEnps, Dopar & Co., N.Y. 
Boston and Maice R. R. | Cooper, Hewr1t & Co., do. 
Capt. Wm. H. Swrrt, Boston, | Reeves, Buck & Co., Phila 
LAWRENOE, Stone & Co., do, | B.S. Cxesprovan, Chicago. 
S. M. Feroy, Pres’t Phila., W. & B. RB. R. 








A. N. GRAY, Cleveland, Ox, 
RECEIVER AND FORWARDER OF 
RAILROAD IRON, CHAIRS & SPIKES. 


Also Cars, Locomotives, 
AND ALL KINDS OF 
MACHINERY FOR RAILROAD PURPOSES. 
Offise, next door to the Custom House, Main street, 


DELAPIERRE & LOCKWOOD, 
156 William, Cor. of Ann st., New York, 
IMPORTERS AND DEALERS IN HEAVY HAEDWARE, 
Metals, Oils & other Materials for Machinists & Manufacturers. 











Pig Iron, Lead, Horse Shoes, | Sperm Oil, 

— Tin, Anion?) vee, — Oil, 
opper, etc, Anvils, mery 

Bpelter, Orucibles,, Bellows, otc., Borax, ete. 
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~ OLD STAND. 
RAILROAD AND CAR FINDINGS. 
A. BRIDGES & CO., 


SUCCESSORS ro BRIDGES & BRO., 


wit continue the Railroad and Oar Furnishing business, 
and deal in Locomotive and Hand Lanterns, Enameled 
Head Lisings, Brass and Silver Trimmings, Cotton Duck for Car 
Covers, Portable Forges and Jack Screws, Bolts, Nuts and 
Washers, Ship and Bridge Bolts, and Iron Forgings of almost 
every description, etc., etc., etc., at the OLD STAND, 
64 COURTLAND ST., New Yor«. 
Orders for the purchase of goods on commissiou, aside 
from our regular business, respectiully solicited. 
ALBERT BRIDGES, Of the late firm of 


Baines & Bxo. 
JOEL C. LANE. 


M. K. JESUP & CO.,, 
No. 44 EXCHANGE PLACE, 
RAILWAY AGENTS AND 
COMMISSION MERCHANTS, 


DEALERS IN FOREIGN AND AMERICAN 


RAILROAD IRON, 


HAVE FOR SALB ON COMMISSION 


LOCOMOTIVE ENGINES, 


PASSENGER AND FREIGHT CARS, 


WROUGHT AND CAST IRON CHAIRS, 


Spikes, Car Wheels, Axles, Tyres, etc. 
Nathan Caswell, 


0. 9 Nassau et , New York, Broker in Railro2d Iron, refers 
to Messrs. P. Cooureav, Jr.,SanrorD & Co. 6m1 











HENRY BURDEN’S 
PATENT Rev any ine : 


SHINGLING ACHINE. 


i See i 





HE SUBSCRIBER HAVING RECENTLY PUR 

chased the Right of this Machine for the United States, 

dow off-rs to make transfers of the Right to run said Machine, 

or sell to those who may be desirous to purchase the Right for 
one or more of the States. 

This Machine i: now in successfal operation in ten or 
tweive Iron Works in and about the vicinity of Pittsburg, also 
at Pheenixville, and Reading, Pa., Covington Iron Works, Md., 
Troy Rol'ing Mills, and Troy Iron and Nail Factory, Troy, 
N. Y., where it has given univereal satisfaction, 

Its advantages over the ordinary Forge Hammer are nue 
merous. 

Considerable saving in first cost ; saving in power ; the en- 
tire saving in shingler’r, or hammerman’s wages, as no atten 
@ance whatever is necessary, 

It being entiraly self-acting ; saving In time from the quan- 
tity of work done, as one machine is capable of working the 
{ron from six'y puddling furnaces ; saving of waste, as nothing 
but the scoria ig thrown off, and that most effectually > saving 
of staffs, as none are used or required. 

The time required to furnish a bloom being only about six 
seconds, the scoria bas no time to set, coneequently is got rid 
of much easier than when allowed to congeal, as under the 
hammer. 

The iron beivg discharged from the machine so hot, rollg 
better and is much essier on the rollers and machinery. 

The bars roll sounder, and are much better finished. 

The subscriber feels confi’ent that persons who will examine 
for themselves the machinery in operation, will find it possesses 
more advantages than have been enumerated. 

For further particulars address the subscriber at Troy, 
N. Y. — 
P. 


A. BURDEN. 


Railroad fron. 


diy subscribers, Agents for the Manufacturers, are prepar- 
ed to contract for the delivery of Railroad Iron at any port 
in the United States or a or at a shipping port in Wale, 


T & TAPPAN 
Boston, June, 1851. 29 Central Wharf, 








NEW ENGLAND RAILROAD 
MUTUAL FIRE INSURANCE CO. 
Office, No. 11 Railroad Exchange, Boston. 


HIS Company, composed of Railroad Corporations, in- 

sures on the Mutual principle, against loss by Fire, 

BUILDINGS, BRIDGES, ROLLING STOCK, and other 
property in which the members have en insurable interest, 


DIRECTORS : 
Uriel Crocker, | 
Wm. Minot, Jr., | 8. H. Walley, 
LM, Spelman, | Waldo Higginson. 


WALDO TIGGINSON, President. 


CHARLES G. HOBART, Secretary. 


H. H. GOODMAN & CO., 
No.7 WALL ST., NEW YORK, 


Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, 
We have on hand and for sale, of County Bonds— 


Hardin County (Ky), 6 per cts, | Davidson C’ty (Tenn.), 6 p.cts 
Garter, Bath, and Montgom- | Iowa County (Wis.), 8 per cts, 
mery (Ky), 6 per cents, Mineral Point do. do, 


Also a variety of CITY, COUNTY, and RAILWAY 
ROURITIES in smaller lots. 
April 30th, 1856. 


CINCINNATI. 
HEWSON & HOLMES, 


AUCTIONEERS anv STOCK BROKERS, 
Have regular sales of Stocks, Bonds, and other Securities 
vE 
WEDNESDAY a SATURDAY, 

At 1 o’clock at the Merchant’s Exchange, 

AND IF REQUIRED, 
SPECIAL SALES 
Ox MONDAY, TUESDAY, THURSDAY, anv FRIDAY. 


Orrices—Nos. 83 and $5 Walnut street. 
Where they offer at private saie 


8. Hooper, Charles ©. Putnam, 
Stephen Fairiianks, 
Wim, A. Crocker, 











&c. 








A GREAT VARIETY OF 
State, County, City and Railroad BONDS and STOCKS 


NEGOTIATE 
LOANS, NOTES, BILLS OF EXCHANGE, 
AND COLLEOT 


DIVIDENDS, LEGACIES, DEBTS, &c. 
Rurgranos-— Ohio Lifs insurance § Trust Company Band 





CINCINNATI STUCK EXCHANGE. 


KIRK & CHEEVER, 


Stock Brokers and Railroad Agents, 


NO, 83 WEST THIRD STREET, 


CINCINNATI, OHiO. 


Railroads Stocks, Bonds, &c., bought am! so! on commission 
Regular sales at public suction at the Mexc# ants’ BXOHANGS. 


F.W. Rhinelander. James A. Boorman. Edwin A. Post, 
RHINELANDER, BOORMAN & C0., 
RAILWAY AGENTS 


AND 


COMMISSION MERCHANTS, 


SUPPLY ALL MATERIAL AND ARTICLES USED IN THE 


CONSTRUCTION AND OPERATING OF RAILWAYS. 
BANK OF COMMERCE BUILDING, NEW YORK. 
REFER TO 

Jobn A. Stevens, Esq, President Bank of Commerce. 
Sam't Sloan, Esq., President Hudson River Railroad Co. 
James Boormen, Esq., Messrs. Stiilman, Allen & Co. 
Measra. Cooper & Hewitt, Messrs.’Dunean, Sherman & Co, 








REMOVAL. 


W D. STARLING, Metal Broker and Rail Inspector, 
e from Lawrence Pountney Lane, to the Veatry House, 
Lawrence, Pountney Hill. 

Lonpon, 1857. 


DRAKE & CARTER, 


49 Merchants’ Exchange, Wall Street. 


HE subscribers have formed a Co-Partnership under the 

name of DRAKE & CARTER, for the purpose of con- 
tinuing the business of Buying and Selling Stocks and Bonds, 
Loaning Money on Stocks and other Securities, making Col- 
lections, &c. 

The generahpartners of the concern will be James M. DrikE 
avd GaLen A. Carter. Epwarp B, Littie Eeq. has con 
tributed Fifty Thousand Dollars as special partner. 

D. & O, will occupy the Offices No. 49 Muzogants’ Ex- 


, (entrance on Wall St, 
MGS M. DEAKE. Ss GALEN A CARTER. 





eeneritrorind JRWELLER, 
' ROOM 81 GILSEY BUILDING, 
NO. 169 BROADWAY: 


FLAT AND ROUND BAND 
BRACELETS, 
GOLD AND SILVER 
CANE AND WHIP MOUNTINGS, 


AND 


ALL KINDS OF FINE JEWELRY 
MANUFACTURED TO ORDER 
WITH NEATNESS AND DISPATCH. 


THE 
KASSON LOCOMOTIVE EXPRESS (0., 
CAPITAL $200,000. 
General Office, Buvrato, N.Y. | Treasnrer’s Office, N. Your. 


WAL M. KASSON, President.| W. MARSH KASSON, 
JAMES G. DUDLEY, Sec-y. 47 Exchange Place. 


INSTRUMENTS. 




















“BECKER'S PATENT IMPROVED 
SURVEYING LEVEL. 
Patented, December Ist, 1857. 


Manufactory 25 Hicks Street, BROOKLYN. 
OR sale only by the manufacturers, BECKER & SONS, 
who warrant it to be the best Surveying Level that is 
made. Price, with Tripod and Case, $70.00,—wit: Compass, 
$80 00 ™ Drawings and descriptions free of charge. 6m4 


F. W. & R. King, 


ANUFACTURERS of Engineers’, Surveying and Draw- 
ing Instruments, No. 226 }3altimore st., BaLtimoge, Md, 
Richard Patten & Son, 


ANUFACTURERS of Mathematical Instruments to the 
U. 8. Government, No. 23 South st., BaLtimong, Md; 











NV 
James W. Queen, 
264 Chestnut st., Puiia., has for sale Engineers’ Levels, 
Transits, Chains, Tapes, &c. Priced catalogues by mail gratis, 


Swiss Drawing Itnstruments. 


pre to all others. Catalogues gratis. Sold only*by 
AMSLER & WIZ, 211 Chestnut st, Puwa., Pa. 
Wm. J. Young 
H48 removed his Engineei ing and Surveying Irstrument Man 
nfactory o No. 33 North seventh Street, Philadelphia 


H. SAWYER 
(of the late firm of SAWYER & HOBBY), 
NW ANUFACTURER of Transits ard Levels, has removed 
5 to Union Place, near Warburton Av., Youkera, N. Y. 


Knox & Shain. 
is. of Engineering Instruments, 46 ¢ 
L Philadelphia. (Two premiums awarded. 














Walnut st, 
) 





ENGINEERS’ AND SURVEYORS’ 

SRINSTRUMEN’S MADE BY 

i Edmund Draper, 
Surviving partner of 

1 STANCLIFFE ¢ /R4PER, 










W & L. E. GURLEY, 
INSTRUMENT MAKERS, 
TROY, N. ¥. 


; NVITE the attention of Engineers and Surveyors to the In 
struments made at their establishment. 

Possessing facilities unequa'led as they believe, by any other 
manofacturers in the Union, they are enabled to furnish instru- 
ments of superior quality, al ower rates than any other makers 
of established reputation. ts 

We have en published a work of 80 pages, siving a full 
description of our instruments, with their adjustments, priées, 
&¢.. which we will send by free of charge, to all persons 
contempiating the 





purchase of instruments. hs 
Address—W. & L& GURLEY, Troy, x, Ys 
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“N EW YORK BUYERS, 
86 Cedar st., near Broadway, 
Y TO ORDER, merchandise of every description. They 
give especial attention to the purchase of Railroad mate 
rials, indings and supplies,, and having “nothing to SELL,” 
whether aa articles or others, devote their entire energies 
to BUYING to the best advantage of those who employ 
them, feeling assured that they can serve purchasers much 
better than if they were also interested as sellers. 
¥. 8. O & Oo. make it an invariable rule not to accept 
oom ganas from the seller, while receiving pay from the 
yer. 

They refer to W. G. Lambert of A. & A. Lawrence & Co., 
Wm. L. King of Naylor & Co., New Yo:k ; Geo. Baty Blake 
of Blake Howe & Co., Boston; David 8. Brown of D. 8. 
Brown & Oe., Philadelphia ;,and others if required. 

Address Box 1,179, New York. Sit 


RAILROAD IRON. 


1 00 TONS Anti-Laminating Hammered Head Rails 
« of the “Erie” Section, 57 Ibs. per yard, here 
and toarrive. For sale by 
HENDERSON & KERNOCHAN, 
13 Cliff st., 
41tf 


New York. 
Railroad Iron. 


HB undersigned having leased the extensive works of the 

Cambria Iron Company, situated at Johnstown, Cambna 

County, Penna., and purchased all their personal estate are 

now prepared to execute at short notice orders for rails of aay 
required pattern or weight, on the most liberal terms, 

WOOD, MORRELL & CO 
Johnstown, Oambria( o., Pa. 
Philadelphia Office: North Penna. R. R. Building. 


Railroad Iron. 


5 undersigned, Agents for leading Manufacturers in Staf- 
ordshire and Wales,are prepared to contract for delivery 
on board ship at Liverpool, or Welsh port. 
C. CONGREVE & SON, 
18 Cliff st., N. Y. 


Railroad Iron. 


TONS, afloat, or in stere, of “W. Crawshay’s” 


700 make, For sale by 


THEODORE DEHON, 
10 Wollst., near Broadway.’ 
16 New Yorg, 


RAILROAD IRON & CHAIRS. 
* HE LACKAWANNA IRON AND COAL CO. 


Are now prepared with increased facilities to contract for 
RAILS AND CHAIRS 
At their Works at SCRANTON, PENNA, 

Address 8. T. SCRANTON, Pres’t, st Scranton, 
or, THOS. STURGES, Treasurer, 25 William st., Nzw Yor«, 


Railroad Lron. 


Cem for Rails, at a fixed price er on commission 
delivered at an English port, orat a port in United States 
will be made by the unde 


ABOT & CO., 








ly22 














THEODORE DEHON, 
10 Wail st., ncar Broadway, New York, 
800 tons T rails on hand 54 to 67 lbs. per linear yard. 


Railroad Iron. 


yb Undersigned, Agents for the Manufacturers, are pre- 
to contract to deliver free on board at shipping ports 
in and, ea ae be nme wy in the United States, Rails 
of superior quality, and of weight or pattern as may be required, 
4 VOSR, LIVINGSTON & CO., 
Mew York, Aug. 1855. ® South William Street. 


Railroad Iron. 


900 72x: 56 to 57 Ibs. per linear yard, Crawshay’s 
/make. In Bond or Duty paid and ready for imme- 
diate delivery. For sale by 1 
THEODORE DEHON, 











“) 2m1 10 Wall st., near Broadway. 
OFFIOE OF THE BOSTON LOCOMOTIVE tor 
June 1st, 1857. 


gh bay to announce that Mr. 0, W. BAYLEY for- 
ofthe AMOSKEAG MANUFACTURING 
©O., and popularly known as a builder of Locomotive Enginee 
and other 8team Machinery, has become associated with us as 
Principal of the MzcHani0aL DEPARTMENT of our business. 
‘23tr HOLMES HINKLEY, President. 


Patent Machine Made Horse-Shoes. 


The Troy Iron and Nail Factory have always ov 
hand.a general assortment of Horse Shoes, made 
from Refined Am Iron, 





erican 
Four sizes being made, it will be well for those 
to remember that the size of the shoe in- 
creases 0 the ee tr 1 being the smallest. 


BURD 








PROSSER’S | ?—? | PATENT, 
(T—t) D 
—— 
URFAOER CONDENSER for HIGH PRESSURE STEAM 
WARRANTED 


To save from 15 to 30 per cent. of the fuel and 
To perform from 15 to 30 per cent. more work 
By increasing the evaporative power of the BOILER 

And decreasing the condensation in the OYLiNDER, 
For LICENSES under my PATENT 
APPLY TO THE PATENTEE, 

THOMAS PROSSER, 
28 Platt st., New York. 


STEEL, FILES, &c. 
R. GROVES & SONS, 
SHEFFIELD, ENGLAND, 


ANUFAOTURERS of warranted Cast Steel, superior 
quality, for Tools, Machinery, and Engineering purposes. 

Single and Double Shear, Blister, German Spring and Sheet 

Steel of every description—also, Gast Steel Files of high repu- 

tation, especially adapted for the use of Machinists, and Saws 

and Rage Tools of all kinds. 

A stock of the above goods constantly on hand, 


cocnenann mane (CCD. 
USQH 


CHAS. CONGREVE & BON, Agen 
18 Cliff street, N. ¥. 


TRON BOILER FLUES. 


Lap-W elded Boiler Flues, 
14 to 7 inches outside diameter, cut to definite 
length, 2 to 20 feet as required. 


Wrought Iron Welded Tubes, 
From 3} to 5 inches bore, with Screw and Socket 
Connections. T’s, L’s, Stops, Valves, Flanges, 
&c., &c. 

MANUFACTURED AND FOR SALE BY 


MORRIS, TASKER & CO., 
PASCAL IRON WORKS. 


‘Warehouse—209 South Third st., 
PHILADELPHIA. 


MORRIS & JONES & CO., 
IRON MERCHANTS, 


MARKET AND SIXTEENTH STREETS, 


PHILADELPHIA. 
IRON AND STEEL 


IN ALL THEIR VARIETIES. 
BOILER PLATE CAR AXLES. 
BOILER RIVET: RAILROAD IRON, 
CUT NAILS and SPIKES, PIG IRON, etc. 
Having the selling agency of a number of the Rolling Mills, 
Furnaces and Forges in this State, orders for any description of 
Iron can be executed. 
August 16, 1854. ly33 


RAILROAD TRON. 


The Crescent Manufacturing Company, 
WHEELING, VA., 


A now prepared te execute, at short notice, orders for 

Rails of any required pattern and weight, and to re-roll 
old rails, on the most liberal terms Address 

N. WILEINSON, Sec’ 

&tf WHEELING, 


JAn’y 5, 1858, 














a 


Railroad Iron and Common 
Bars. 


HE undersigned, sole agents to Messrs. Gugst & Co., the 

proprietors of the Dowlais Iron Works, near Cardiff, 
South Wales, are duly authorized to contract for the sale of 
their G. L. Railroad Iren, and Common Bars, on most advan- 


tageous terms. 
int R. & J. MAKIN, 70 Broad st, 


Railroad Iron. 


TONS Railroad Iron, weighing about 58 Ibs. 

1,000 per yard, “Erie” pattern. of best quality Welsh 
make, now ready for delivery, for sale by 
LIVINGSTO 











EN, 
Nail Feotory, Broy, N.Y 


M. F. 
Troy Iren and 





N & 0O., 
August ist, 1867. William et. 


RAILROAD IRON. — 
THE RENSSELAER IRON COMPANY, 
TROY, N. Y., 


ONE Rails of their own manufacture deliverable as may 
be desired by purchasers, 


OLD RAILS 


received in exchange for new or for re-manufacturing, 
JOHN A. GRISWOLD, Ageni 


Troy, N. t 
New York Agent: 
B, A. QUINTARD, corner of Wall st. and Broadway, 


New York and Erie R. R. 


Onandafter Thursday, Jan’y 21, 1858, and until further notice 


PASSENGER TRAINS 
will leave Pier foot of Duane street, Eh 
as follows, viz :— 


Dunkirk Express, at 6)¢ a, m. for Dunkirk and principal 
intermediate stations. 

MAIL Train, at 8)¥ a.m., for Dunkirk and Buffalo, and 
intermediate stations " 

RockKLaNnD PassENGER, at 8 p.m., from foot of Chamber 
st., via Piermont, for Suffern’s and intermediate stations. 

Way PasseNGER, at 4p.m., for Newburgh, Middletown 
and intermediate stations. 

Bs The above trains run daily, Sundays excepted. 

Nicur Express, at 5 p. m. for Dunkirk, and Sundays ex- 
cepted, for Buffaio. 

These Express Trains connect at Elmira, with the Elmira, 
Canandaigua and Niagara Falls Railroad, for Niagara Falls; at 
Binghamton with the Syracuse and Binghamton Railroad, for 
Syracuse; at Corning with Buffalo, Corning and New York 
Railroad, for Rochester; at Great Bend with Delaware, Lacka- 
wanna and Western Railroad, for scranton ; at Hornelisville 
with the Buffalo and New York City Railroad, for Buffalo ; at 
Buffalo and Dunkirk with the Lake Shore Railroad or 
Cleveland, Cincinnati, Toledo. Detroit, Chicago, ete. 

8. F. HEADLEY, Assist. President. 


U. S. MAIL AND EXPRESS ROUTE 
DIRECT FOR 
Iowa, Kansas ana Nebraska. 











CHICAGO, BURLINGTON & QUINCY RAILROAD. 


THE ONLY DIRECT ROUTE FROM 
CHICAGO to AURORA, MENDOTA, PRINCETON, 
GALESBURG, QUINCY, BURLINGTON, any Part 
or SOUTHERN ox CENTRA™ IOWA, KANSAS 
or NEBRASKA. 

BS” ~=PassENcER Trarns leave the Central Depot, foot of 

South Water street, CaicaGo, daily as follows :~ 
9.45 4.M,—Mornino Express.—Connecting at Mendota with 
Illinois Central Kailroad, north for Amboy, Dixon, 
Galena aad Dunleith, south for La Salle, Biooming- 
ton, Decatur, Springfield, Jacksonville, 8t Louis, 
Cairo, &c.; at Galesburg with Northern Cross R.R, 
for Quincy, &c.; and at Burlington with Burlington 
and Missouri River R. R., and with Packets for 
points up and down the Mississippi river. 
8.45 P. M.—EVENING Express.~-Making same connections as 
above, 
NO TRAIN SATURDAY EVENING. 
hae” ONE TRAIN SUNDAY, 8.46 P.M. 
BAGGAGE CHECKED THROUGH TO BUR- 
LINGTON and QUINCY. 

THROUGH TICKETS can be procured at all the princtpal 
eastern railroad offices and in Chicago at the Depot and at the 
Michigan Cenfral R. R. office, corner of Lake and Dearborn 
streets, opposite the Tremont House. 

SAM’L POWELL, Oo. G. HAMMOND, 
Gen, Ticket Agent. Gen. Sup't, 


Philadelphia, Wilmington & 
Baltimore Railroad. 


UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 





Trains will leave the Southern and Western Station, co 
Broad and Prime streets, Philadelphia, at 8 30 am. 12 45, 
11 pm. 


gi 


FARE BY THROUGH TICKETS TO THE SOUTH. 
From New Yo WUringt0R.. cae cuwzene coun cane enae 
do G PS sats ceemiuiatiibanananin 
From Paiadelphia to Wilmington... ..20 n.0- -nn0 ennn anne 
do do ION iiatts sine wines atin easiness 
do do SN ins csi alninsitins nessa 
do do Richmeod 
FARE BY THPOYUGH TICKETS TO THE WEST. 
From New York to Oiucinnati.... .... .... ...- --0< -<0= $ 
do do DP cints onion cmanigten wasn aut 
From Yew York to Indianapolis... ..00 .n0= -nnn none aoe 
from PhJadelphia to Cincinnati .... .... na= nen0an0n=< 16 00 
do do Louisville, ....2.- ----0- aacnaeee 18 00 
An extra charge will be made for meals and state rooms on 


wookton 
ess esses 


ae 
oon 





board the boat, GEORGE A. PARKER, Supt. 




















